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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE 0., 


RICHMOND, VA. 


Cash Capital, 
Losses Paid, 


$200,000.00 
$1,500,000.00 


we 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. F 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life As-urance Society, has proved so popular among life insurance men that 
the pub'ication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value.. The A BC oF Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should pssess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, . 95 William Street, New York. 








READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual. benefit (assessment) socie- _ 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
f ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 
It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 
JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 
Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 
The Spectator Company are sole agents for the insurance world for this 
; publication, and all orders must be placed through them. 
The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


) cn 
) Price, $24.00 net, delivered. 


r Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, - New York City. 








The Kind of Insurance it Has. 


TheFidelity Mutual LifeAssociation 


OF PHILADELPHIA. 


Its plan is scientific, modern 
and purely mutual. 

It does not tax old business to 
pay for new. 

It operates the Fouse Plan of 
Flexible Reserve Life insur- 



























ance. 

Its policies are safe, equitable, 
non-forfeitable and incon- 
testable. 

Its premiums are based on ex- 
perience of 46 life companies. 

Its premiums are reduced 302, 
but not at the expense of 
safety. 

Its losses are fully and prompt 
ly paid. 

Its members have been saved 

millions of dollars through 

conservative management, 
reasonable rates and liberal 
policies. 








The Reserve being flexi- 
ble, instead of arbitrarily 
fixed by law, may be used in 
an emergency to pay death 
claims, and subsequently 
P= = replaced, which guarantees 


ABSOLUTE SECURITY 


$73,000,000 of insurance in force. $2,000,000 of cash assets. 
$4,400,000 paid in losses and claims. 32,000 policyholders. 





Agencies throughout the United States. Trustworthy, intelligent 
and active Agents always in demand. 


L. G. FOUSE, 
President. 


Ss. C. BOLLING, 
Supt. of Agencies. 
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Confidential Executive Representative. 
Must be a man of experience in higher 
life insurance work and of unquestioned 


integrity. Address, 


ANDREW M. SWEENEY, President, 
STATE Lire INSURANCE COMPANY, 


INDIANAPOLIS, IND. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 
' For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun ReEpFIELD, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 
MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine &t., N. Y. 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B, Cooey, Ropney Dennis, Esq. Jno. R. REDFIELD, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “ oe beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


_THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





NOW READY. 








Assessment Instranee Manual 


FOR 1898. 


A valuable work for the Agents of Life Insurance Companies, boih 
Assessment and Level Premium 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-nine prominent Assessment Life ' Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of thirteen fraternal orders are especially of 
value for comparison, 


Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





THE OCEAN 


ACCIDENT LUARANTEE UORPORATION, 


LIMITED, OF LONDON, ENGLAND, 








GREDIT INSURANCE DEPARTMENT. 


Head Office for the United States: 


346-348 BROADWAY, NEW YORK. 


OSCAR ISING, Manager, 











. 
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GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. IL. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esg., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INSURANCE. 


Eastern Department, 
62 OEDAR ST., NEW YORK, 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY... 
—- . 


WORKMEN’S 
ELEVATOR A 
TEAMS 


§ W. PEASE, Resident Manager, 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


CCT Ce ae $200,000.00 
Liabilities.... 1,965,161.55 

CTE CEC OCMC TE CCCP EPC CEE PCE POPE CE COL Ee 1,020,877.05 
Assets, January 1, 1898...... 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE 00. 


MICHIGAN. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





SAGINAW (East Side), 





Paip-up CaPiTAL, $200,000.00 


SURPLUS, - 58,726.12 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary 
- €, A. RUST, Treasurer. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 








General Manager and Secretary. 


Boston, Mass. 











1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-five prom 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. ‘ 

Ace Limit. 
APPLICATION. 


Non-ForFeiTurE CONDITIONS, 
OccupaTION. 

Options oF SETTLEMENT. 
PayYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Sutcipg. 

SURRENDER VALUES. 
VIOLATION oF Law. 

Women, 


BENEFICIARY. 

Deatu C.Larms, 

DivipEenps, 

DvE LING. 

INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS. 
Loans on Po ticiEs. 
Maximum Amount CARRIED. 


Single Copies, 75 cents; 100 Copies, $65.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE, 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 
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Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


PLans: Tontine, Annual Dividend or 
: Renewable Term. 


NION MUTUAL LIFE INS. CO., 


PORTLAND, ME. Incorporated 1848. 





Reliable Agents always wanted. 


ADDRESS EITHER 
EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw YorK CITY. 


THORNTON CHASE, Supt., 84 Adams Street, CHICAGO, ILL. 
FRED FE. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 


ULY SUPPLEMENT TO THE HANDY GUIDE. 


The Spectator Company has issued the first supplement to the 1898 
edition of The Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully up to date. Copies will be furnished to those subscribers to The Handy 
Guide whose names appear on our books at twenty five cents each.. The 
price to non-subscribers will be tifty cents. The Handy Guide, with the 
supplement bound in, will be furnished for $2.25, sent postpaid on receipt 
of price. Address all orders to 


THE SPECTATOR COMPANY 
95 William Street, New York. 








UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


CO. OF ST. GALL, SWITZERLAND. 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 


MANAGERS, WEED & KENNEDY, 
29 and 31 LIBERTY STREET, NEW YORK 





‘THE. ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 


all different addresses 
10 CENTS PER 1000. 


ADOPTED BY U. S. GOVERNMENT. 


New York Life Ins Co. 
Ema Ins. Co. 


Prudential Ins. Co. 
Phenix Ins. Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 


175 S. CANAL, CHICAGO. 
— LIFE INSURANCE COMPANY. 


C. E. MABIE, PresipEnt. 














This Company has entered the STATE OF TEXAS. Gen- 
tlemen who wish to secure the management of a District Agency 
in Texas, with a first class contract to do business direct with 
the Company, should address, 


IOWA LIFE INSURANCE COMPANY, 
No. 415 DEARBORN STREET, CHICAGO. | 


The IOWA LIFE issued $5 250,000 of new business during the first eight 
months of 1898, 








CONSERVATIVE 
INVESTING 

for 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 

Assets, $1,705,964 25. 
Capital and Surplus, 
$661,460 61. 


AMERICAN REAL ESTATE 
ComPaNny, 


Dun Bui.pinc, 290 Broapway, N. Y. 


WANTED.—AGENTS WHO CAN GET 
BUSINESS. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PustisHeErs. 
(Telephone Number, “459 Cortlandt.’”’) No. 95 WitutaM St., N. Y. 
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Apropos of the very general discussion of tariff association 
matters that is going on at present, THE SPECTATOR has un- 
dertaken to obtain an expression of opinion from the com- 
panies interested in New York business as to the desirability 
of rehabilitating the old association or forming a new one. 
A circular letter was sent to all managers of companies that 
wereloing business in New York previous to the smashing 
of the association, and such answers as we have received are 
printed this week in our news columns. Doubtless the three 
holidays that intervened since our letter was sent out pre- 
vented replies from some managers reaching us, but we hope 
to hear from them in time for our next issue. It will be 
noted that the general tenor of the replies we print is in favor 
of a tariff association on stronger lines than the old one. 





THE suggestion made by THE SpeEcTATOR that it might 
be a good plan for Congress to incorporate the National Con- 
vention of Insurance Commissioners and clothe it with cer- 
tain powers, does not meet the approval of Colonel “Nat” 
Tyler, who is, however, an active champion of the scheme 
for national supervision of insurance. Colonel Tyler says 
among other things, that Congress is opposed to granting 
charters to insurance schemes, and probably would refuse in 
this case. Colonel Tyler evidently forgets that Congress has 
heretofore chartered private corporations organized to trans- 
act the business of insurance, and that some of these are alive 
yet. If Congress will recognize private enterprises in this 
manner, it is not reasonable to suppose that it would refuse 
a charter to an organization of a public character, whose 
purposes are the protection of public interests. But let us 
wait and see if the National Convention of Insurance Com- 
missioners at its meeting next week will iake up the subject 
and make something tangible out of it before discussing it 
lurther. 





WE are informed that Commissioner Fricke of Wisconsin 
has arranged to copyright the papers, essays, etc., that are to 
be read at the commissioners’ convention in Milwaukee, with 
a view to their subsequent publication in consecutive order 
in book form as a souvenir of the convention and for the 
pecuniary benefit of that body. Commissioner Fricke has 
been at work for a year arranging for this meeting, with a 
view to making it a memorable event in the history of the or- 
ganization. Some papers of value will, no doubt, be pre- 
sented, and we are glad to know that they are to be preserved 
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in permanent form. Some of our contemporaries have taken 
exception to the idea of the essays being copyrighted, and the 
infallible Independent of Chicago sends out a lengthy cir- 
cular in protest, claiming that such copyright would be un- 
lawful, but fortunately for Mr. Fricke and the community in 
general, the opinion of The Independent is not worth con- 
sidering. No journal that will be represented at the conven- 
tion will undertake to publish the proceedings in full, includ- 
ing the special papers, and hence it is desirable that they 
should be officially reproduced, as Mr. Fricke suggests. We 
have no fear that his copyright will interfere with the “rights 
of the press” to report the convention, and are quite sure that 
the representative of THE SpEcTATOR will obtain as full a 
report as we care to print. Furthermore, we will carefully 
observe whatever rights may be conveyed by a copyright 
upon any article or essay that may be presented. 





Ir we have made no mistake in the count, there will be 
thirty-eight different State legislatures in session during the 
coming fall and winter. Georgia opens the ball with a semi- 
annual session beginning in October, and Alabama comes 
up smiling in November, while New York heads a long 
list for January, during which month the whole thirty- 
eight will be at work as actively as the mud geysers 
of Yellowstone Park. Of course, each legislative body 
will undertake to regulate the business of insurance and 
compel it to pay tribute to the State, if not “boodle’: to indi- 
vidual legislators. The “boodlers” have met with so many 
unpleasant exposures in late years—notably, in Pennsylvania 
—that they will approach the subject with caution in future. 
It is the ignorant, rather than the corrupt, legislator that plays 
the mischief with insurance companies, as with other corpora- 
tions. Finding that the companies receive large revenues 
from insurers and carry large sums in reserves and surplus 
they take it for granted that everything above the amounts 
paid for losses is clear profit, and they vex their brains in con- 
triving legislation that shall do away with this assumed profit. 
A little knowledge of actual facts regarding the business of 
insurance will convince any honest legislator that it is prose- 
cuted at great expense under great difficulties; that the capi- 
tal invested therein is exposed to extraordinary hazards, and 
that the actual profits of the business are wholly inadequate 
to the risks assumed. Education upon the subject is what 
legislators most need, and here is where the local agents can 
be of immense service not only in protecting the interests of 
the companies, but in preserving their own business. Every 
State and local association of underwriters should take this 
missionary work in hand and arrange through committees 
or otherwise to impress upon members of legislatures, espe- 
cially the newly-elected ones, the aims and purposes of insur- 
ance and its relations to the business interests of the com- 
munity. A little preliminary work of this kind may prevent 
a large number of vicious bills from being enacted into laws. 
Every insurance agent should constitute himself a committee 
of one to enlighten the member from his district upon the 
subject; do it gently and with courtesy; cultivate his ac- 
quaintance, and force him to imbibe correct ideas without 
seeming to press the matter upon him. It is well for agents 
to take a hand in the elections and try to secure honest, intel- 
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ligent men to represent them. With the prospect of thirty- 
eight legislative bodies all hammering away at insurance com- 
panies at the same time there will be abundant opportunity 
for missionary work, and it cannot be entered upon too soon. 





RETURNING from his vacation, the writer of this para- 
graph learns that John F. Dryden, president of the Prudential 
Insurance Company, has withdrawn, emphatically and de- 
cidedly, from the contest for United States Senator from New 
Jersey. We here see a divided duty, for, as a Jerseyman, the 
writer regrets exceedingly that his State is not to have the 
benefit of ‘Mr. Dryden’s talents and rare ability as its next 
representative in the United States Senate, while as an en- 
thusiastic believer in all that is good and right and honest 
in life insurance, he rejoices exceedingly that Mr. Dryden is 
to remain as the executive head of the Prudential. We have 
other eminent men in New Jersey who will represent the in- 
terests of the State fairly well in the Senate, but not one of 
these, nor any other man, can fill the place Mr. Dryden now 
occupies as president of the Prudential. In the natural course 
of events his successor must be sought, for the company that 
he founded and nursed through the dangerous period of its 
infancy and guided through its many years of increasing 
prosperity, will outlive the man whose brain conceived and 
whose energy made the Prudential. But there never can be 
a successor who will sustain to the company the relations 
that Mr. Dryden has and does sustain. The writer remem- 
bers the time when Mr. Dryden, a young enthusiast, filled 
with high hopes and ambitions, was seeking to interest his 
friends and the public in the subject of industrial insurance, 
and to give him their support to establish a company for its 
prosecution on this side of the Atlantic. He had been to 
London to study the plans and methods of the great Pru- 
dential of England, and had returned fully prepared to plant 
the system on American soil, with such changes and modifi- 
cations of the English plan as the conditions of this country 
required. It was uphill work for the ambitious young man, 
but he gave his days and nights to it, and in 1876 the Pru- 
dential Insurance Company of America was launched in a 
very quiet and modest way, confining its experimental trans- 
actions to its native city of Newark. In that year its pre- 
mium receipts amounted to $14,495 and its total assets were 
officially reported to be $11,836. But Mr. Dryden was de- 
termined the company should be a success, and his indefatiga- 
ble industry and persistent energy so impressed themselves 
upon the community that the next year the income and assets 
of the company were more than doubled. The increase in 
the volume of business and in financial standing has gone on 
year by year, until to-day the Prudential stands forth as one 
of the leading life insurance and financial institutions of the 
country, with John F. Dryden still at the helm, its inspiration 
and guide. To compare the present status of the Prudential 
with its small beginning, the report for 1897 shows that it 
received in premiums during that year, $14,551,868, had $23,- 
984,570 of assets, and insurance in force amounting to $363,- 
117,590, and is extending its beneficence into every 
State and every hamlet in the country. What an achieve- 
ment in twenty-three years! What a: glorious monument 


to the name, energy and ability of John F. Dryden. 
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No; the insurance business cannot spare him for any 
other occupation. When the day comes that he can lay 
aside the cares of business and retire upon his well-earned 
laurels, it will be time enough to look for another president 
of the Prudential. But as Mr. Dryden is still a young man, 
and still endowed with his youthful ambition and energy, 
candidates for his place need be in no hurry to file their ap- 
plications. Aspirants for Senatorial honors, however, can 
come forward without hesitation, for the man upon whose 
shoulders they would inevitably have fallen has withstood 
the temptation and declined the nomination well meaning 
but misguided friends would have forced upon him. 





At the convention of the National Life Underwriters Asso- 
ciation, held at Minneapolis a few days ago, that old, well-worn 
topic, rebate, came in for its usual share of denunciation, and 
the virtuous members told each other what a stupendous 
evil rebating is in the life insurance business. This denun- 
ciation of rebating has been going on, with more or less 
vigor, for many years, without apparently producing any 
perceptible diminution of the practice, for, if the statements 
of agents are based upon actual knowledge and not mere 
suspicion, rebating still runs rampant through the life insur- 
ance field. Rebating is, in fact, older than any association 
of agents, and is likely to outlive them all. Companies have, 
some of them in good faith, protested against it, agents have 
denounced it, and State legislatures have enacted laws to pro- 
hibit it, all in vain. Why is it that a practice so uniformly 
condemned continues to exist? Simply because it is profit- 
able to those who are the most pronounced in their opposi- 
tion to it—the companies and the agents. There are ex- 
ceptions, of course, for there are companies and agents that 
wilf not permit rebating under any circumstances, but these 
are handicapped by having to compete with others that do 
give rebates to the insured. The companies are responsible 
for this evil, for in their eagerness to secure business, they 
have increased the compensation to agents by means of com- 
missions, bonuses, special allowances, etc., at the same time 
applying heavy pressure to them to increase the amount of 
insurance written, until the agent finds that the easiest way to 
get business and comply with the requirements of his com- 
pany, is to divide his commissions with the insured. It is 
perfectly understood between the companies and their agents 
that high commissions are paid for the express purpose of 
enabling the latter to give rebates, and both undoubtedly 
profit by it. At least the companies have made large gains 
in the volume of insurance written, and we have never heard - 
an agent complain that his commissions were too high. We 
do not agree with those who denounce rebating as “a crime;” 
we fail to see why an agent has not as much moral right to 
use a portion of his income to increase his business as any 
other business man has, and he would not be much of a 
“hustler” in any line of industry who did not do that very 
thing. The question reduces itself to one of policy on the 
part of the companies. So long as they pay such high com- 
missions, give bonuses, make special allowances for rent, etc., 
and keep their agents under the highest kind of high pres- 
sure, rebating will have a place in the life insurance business. 
We have heard old agents say that they would be glad to 
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return to the conditions of twenty-five or thirty years ago, 
when twenty-five per cent commissions, with an interest in 
renewals, was the rule, than continue at the present rates 
when they are expected to divide with their customers accord- 
ing to the degree of competition. Perhaps if the agents 
would propose to go back to the old methods and rates of 
payment, the companies would agree, and thus rebate would 
be killed. But the agents are not built that way. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The contribution of fire insurance companies to the expenses of the 
fire patrol in the borough of Manhattan for the last six months of 
this year amounts to $91,131, while $34,174 is the sum provided for the 
general expenses of the Board of Fire Underwriters. 


The fire insurance companies operating in the borough of Brooklyn 
have contributed $18,774 towards the support of the Brooklyn Fire 
Insurance Salvage Corps for the last half of the current year. 


Premium returns of fire insurance companies operating in the 
borough of Brooklyn for the first six months of 1898 foot up as fol- 
lows: Local companies, $375,975; agency companies, $199,737; for- 
eign companies, $362,977; total, $938,690. The figures for the cor- 
responding: period of 1897 were: Local companies, $422,039; agency 
companies, $336,258; foreign companies, $414,228; total, $1,172,525, in- 
dicating a loss for the current year of $233,835. 

Low rates may come and high commissions may go, but “tariff” 
talk rolls on forever. Last week’s heated spell had no apparent effect. 
The very organization which was alive only six months ago and the 
very conditions which then existed, both of which were reviled and 
ridiculed at that time by certain astute individuals, are now clamored 
for again with a fervency and an amount of epistolary argument, by 
a select few, which indicates how necessary a tariff association is—at 
least for them. ‘ 


From the ideas of different underwriters, as published in the daily 
press, regarding the proper plan to be adopted in the formation of 
a new association, one cannot fail to note that there are no novelties 
presented. Practically it would seem to be the intention of the pro- 
moters to traverse over one or two new roads, but, nevertheless, to 
airive eventually at the same old bridges. These bridges must be 
crossed sooner or later, and the crossing, in times gone by, has often 
brought strained relations and sometimes disruption. Two of the 
worst are the branch office question and its running mate, the solici- 
tor problem. So fertile a field are these for trickery and the covering 
up of violated pledges that it seems almost farcical to ever incor- 
porate such features in a rate organization. : 


To limit branch offices by rule, either as to location or number 
thereof, for each company or agency, has always appeared to us to be 
as ridiculous as to have a regulation restricting the number and kind 
of risks that shall be presented daily to each office. Some companies 
desire to have city agencies and plenty of them, while others again 
do not want any—won’t have them under any consideration. Some 
companies write candy factories, or woodworkers, or oil risks, or al- 
most anything that comes their way, and there are others that pick 
here and there, decline this and write that and have very set notions 
regarding hazards that they know little or nothing about. 


And out of all this heterogeneous mass of liberality and of narrow 
mindedness, of actual experience and of prejudice, of big assets and 
of small assets, of enterprise and of timidity, and finally of honesty 
and dishonesty, we get up every once in a while an association 
which fixes rates, rules and commission alike for all; a combination 
which provides that for every company, great or small, broad or 
narrow, energetic or slow, the minimum rates, for instance, on non- 
fibre storage shall be forty cents, on lumber yards sixty cents, on 
breweries seventy-five cents, and so on, with brokerage fifteen per 
cent. Is it any wonder that, with such a diversity of element, tariff 
associations—at least for the metropolitan district—must, sooner or 
later, come to grief? 
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And yet as we look over the past twenty or twenty-five years and 
bring to mind the various New York city associations, compacts, 
etc., which have been formed in that time, there stands out one over- 
shadowing cause for the breaking up of all of them—bad faith. Rep- 
resentatives of companies meet in solemn conclave and readily agree 
to the rates, rules and regulations as recommended by committees 


and adopted by associations. But the united and loyal support of 
them is another thing altogether. History proves that that is too 
much to expect, especially in these hustling days and with so many 
hustlers in the field. 


An experienced local underwriter in expressing his views lately on 
this subject, and also that relating to the proposed formation of an- 
other association, remarked: 


Disloyalty, or more properly speaking, dishonesty among mem- 
bers has been the chief cause for disruption of every local organiza- 
tion since 1870. Therefore, if we are about to get up another com- 
bination, that particular feature should receive first attention and 
should be surrounded with every possible safeguard. There is no 
trouble about getting companies to agree to anything, but keeping 
promises is quite another affair. If we must have another association 
I believe that this time it would be best to commence backwards. 
Begin with the deviation committee. Create one that can be relied 
upon implicitly, one that is absolutely incorruptible and that has 
nothing that even resembles a whitewash brush in its materials and 
supplies. Then get up your association with its rules and tables of 
rates and limit of brokerage, etc. Each company to deposit in cash 
with the deviation committee or with the association a sum equal, 
say, to one-quarter of the amount annually paid in for its share to the 
fire patrol expense as guarantee of good faith. The aggregate 
sum thus obtained might be invested so that no interest would be 
lost. Each time a company is convicted of committing an “error” or 
a violation, the deviation committee should be empowered under the 
rules to pay out of that company’s guarantee fund an amount equal 
tc the gross premium represented by such policy or policies 
as had been improperly issued. The sum thus deducted to 
be handed over to the company which had lost the business 
through trickery (if such should be the case), or if otherwise, 
to some outside worthy object—for instance, the Insurance Clerks 
Mutual Benefit Association. In any event it seems that, after our late 
experiences, a money penalty is the only hope for maintaining an 
association—at least for any length of time. Another thing, we have 
never tried this idea yet—making the ante good before the game 
commences—and its very novelty might work wonders. 


In the matter of the Hanover Fire Insurance Company, Price, Mc- 
Cormick & Co. deny that they have any intention whatever of wreck- 
ing the company, or of injuring the property rights of any stock- 
holder. While they do not state what their intentions are in case 
of their securing the control of the stock, they declare that every 
stockholder will be treated upon an equitable basis, and each, whether 
with the majority or the minority, will receive equal consideration 
and equal value for his stock. They cite the case of the Firemans of 
Roston, the control of which they recently secured and immediately 
after notified the minority stockholders that they should have the 
privilege, if exercised within sixty days, of coming into the new ar- 
rangement upon the same basis as the majority stockholders. Price, 
McCormick & Co. declare that they have no purpose te work any 
injury to the stockholders or to the officers of the Hanover, but think 
they see in the situation an opportunity to benefit all concerned. 
They have not yet succeeded in securing a majority interest, but 
propose to consult all stockholders at an early date as to the future 
ot the company. If they do succeed in securing the majority interest 
we have no doubt, from inquiries which we have made, that they will 
carry out their promises in entire good faith, and will not attempt to 
wreck the company. 


CHICAGO AND THE WEST. 


The dearth in local news common to this time of the year is dis- 
turbed by the annual announcement that there is trouble in the local 
board at Ashland, Ky. This momentous circumstance quite over- 
shadows the local situation,in New York city, and may therefore 
operate to make The Union meeting at Niagara Falls this week one 
of more than casual importance. The last of the Hebrew prophets 
is reported tc have once give out a suggestion as to the removal of 
the beam in one’s own eye, and which suggestion the Western Union 
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might profitably heed without any specific reference of the question 
tu the committee on lumber yards. 


The Factory Insurance Association is one of the beams regarded 
by some members as a most perilous if not rotten piece of timber 
used in the construction of The Union platform, and one quite unable 
to bear the strain of a larger or more mixed membership, should such 
a membership be an object of desire. Whatever good the Factory 
Insurance Association may have achieved is thought to have been 
more than offset by the irritation caused in Union circles, plus the 
alienation of local agents whose real interests have been undermined. 


Several objections have been presented to the language of the co- 
insurance clauses used in Chicago. An-unexpected result was de- 
veloped in connection with a loss upon a risk written under two items 
with the full coinsurance clause, the insured refusing to accept an 
adjustment based upon the application of the coinsurance principle 
to each item separately. The adjusters were forced to yield the 
pceint, the result being that as every policy was written to cover one- 
half on machinery and one-half on stock, the whole claim was larger 
than would have been the case had every company taken precisely 
the same risk, but in the shape of two separate policies, each covering 
one of the items only. 


The eighty per cent clause used by the association aims to make 
the intention of the underwriters clear by stating that “it is expressly 
agreed that in case there shall be more than one item or division 
in the form of this policy, this clause shall apply to each and every 
item.” But strangely enough this, too, fails to state that the clause 
shall apply “separately,” and is, thefefore, merely an assertion or 
reiteration that each and every item or, in other words, the entire 
policy shall be subject to the clause. 


All of the coinsurance clauses used by the Chicago Association 
contain the five per cent exemption clause providing “that whenever 
the loss does not exceed five per cent of the amount of insurance 
involved the coinsurance clause need not be applied in the adjust- 
ment.” This is a most reasonable provision for the convenience of 
the insured, but, as now expressed, no one can determine the extent 
of the convenience in case where there is more than one item in the 
policy form. It is believed that the intention was to exempt an ad- 
justment from the application of the clause if the loss did not exceed 
five per cent of the “entire policy,” but the use of the word “involved” 
would seem to pertain only to such items as might be affected by a 
given fire. 

That these subjects are of more than academic interest may be 
proven by the fact that the refusal of the Chicago Association to take 
them into reckoning serves to give the Lloyds and mutuals a strong 
argument to the effect that the forms made mandatory by the “‘old- 
line companies” are framed so as to breed trouble for the insured in 
case of loss. The maxim of law that the doubt must be resolved in 
favor of that construction which will give the insured the largest 
possible measure of indemnity is hardly a consolation to one who is 
willing to be guided by the judgment of the underwriter to the end 
oi having his quarrels before rather than after the fire—a point of 
view which it should be the policy of underwriters to sustain rather 
than defeat by the proffer of ambiguous contracts. 


The Chicago Underwriters Association is much in need of a new 
manual of rules, owing to the fact that we have so many minor rules 
and forms “inherited” from the former associations, many of which 
have been forgotten or have fallen into disuse though likely at any 
time to plague an unwitting delinquent. At the same time a com- 
mittee on codification might well eliminate from the accumulated 


lcgislation of years much that has become obsolete as well as objec- ’ 


tionable in practice. Such a committee might well be charged with 
the suitable correction of our coinsurance and other forms so as to 
bring Chicago methods up to date in relation to modern criticism. 


Archie Cooper of the well-known agency of Munger, Ebbert & Co. 
is still reported as quite sick in the general hospital at Montauk 
Point, but in a convalescent state and likely to return to his home 
Holger de Roode’s son was also in the Montauk hos- 
pital upon his return from Cuba, and was brought by his father to 
St. Joseph, Mich., this week for recuperation. 


this month. 
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BOSTON AND VICINITY. 

The underwriting fraternity will be glad to know that E. B. Cowles 
of Field & Cowles is due to arrive home from Europe. 

The Boston Board of Fire Underwriters has reconsidered the 
proposition to reduce the rate on anthracite coal wharves from an 
average of about $1.10 per $1000 to about seventy-five cents. 

The Fitchburg Railroad grain elevator loss, concerning which there 
has been so much controversy, has at last been adjusted to the sat- 
isfaction of all parties. The total insurance on the building was 
$104,000; and in making settlement the companies have paid 86.66 
per cent, or $90,132.53, the per cent named being of the face of 
the policies. The amount of claims on the grain loss, which the com- 
panies will yay, amounts to $212,000. 

The insurance commissioner has revoked the broker’s license of 
W. J. Walker for non-payment of premiums collected. 


The Mechanics and Traders Fire Insurance Company of New 
Orleans has been admitted to Massachusetts, and is installed in the 
office of Frank Gair Macomber, Boston. 


Plans have been completed for a new station for the Boston Pro- 
tective Department, to cost $20,000. It will be located in the Rox- 
bury district. . 

Receiver Parker of the Bay State Fire Insurance Company will 
have hard work collecting assessments from the Illinois policyholders, 
as he is said to be trying to do. It is understood that the company 
was never authorized in Illinois. 


The famous Brockton, Mass., incendiary has confessed to having 
set twenty-six fires in that city. Life imprisonment is the limit of 
the punishment which can be meted out to him. Joseph E. Stoddard 
is his name. 

Boston has had two large fires within a week. One on Arch street, 
caused by an explosion, entailed a loss of $25,000, and another on 
Summer street Thursday night caused a loss of $60,000. On the 
first the insurance loss on building was $5000. On the latter it was 
about $20,000, distributed among eleven different companies. 

According to the returns of the Boston Protective Department the 
total receipts of fire premiums for the six months ending August I 
was $1,450,438, compared with $1,617,651 for the same period of 1897, 
a decrease for this half-year of about $167,000. This shows a falling 
off of business, to a certain extent, but a large part of the apparent 
decrease is due to the absence of certain large risks which did not 
come around for renewal this year. 

Life and Casualty Notes. 

According to current reports there is imminent danger that the 
receivers of the Massachusetts Benefit Life Association will immedi- 
ately pay a dividend of twenty per cent, and then there will be about 
another twenty per cent dividend to come. 

President Rhodes of the John Hancock Mutual Life is enjoying 
an outing at Bethlehem, N. H. 


The receiver of the Massachusetts Masonic Life Association of 
Springfield, Mass., has issued a notice to the effect that all claims 
must be filed on or before the first day of October. After that date 
an order of distribution will be asked for. 

The insurance commissioner and the Attorney-General are liable 
to have some other questions concerning the Ancient Order of 
United Workmen. 


THE SOUTHERN FIELD. 

New Orleans still continues to be a live topic in this field. Nobody 
here is greatly disturbed over the alleged threat of Colonel Ferd 
Marks to get a bunch of non-board companies and “bust” the com- 
pact wide open, but there is undoubtedly a feeling of dissatisfaction 
at the recent compromises in the general agency cases. There is 
no disposition to question the good faith of the committee which 
passed on these arrangements, but it will never be possible to con- 
vince fhe agents at large that where a general agency is kept in a 
family or firm, there is not a division of profits. One prominent 
underwriter holds that under the instructions received from the asso- 
ciation, the executive committee was ‘clearly obligated to clean up 
these general agencies entirely and beyond suspicion or suspend 
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rates and rules in New Orleans; that no middle course was left them. 
The firm of Marshall J. Smith & Co. is coming in for a large share 
of the comment, because it acts as local agent for President Gay’s 
company, the North America. This firm sent a letter to the last 
meeting of the executive committee announcing that it had discon- 
tinued its general agency connections, and this was accepted by the 
committee as final. It is now claimed that the general agency 
feature has been placed in charge of a nephew of one of the firm, and 
though Colonel Smith is a man of high standing, nobody seems to 
believe in the genuineness of the deal. Captain Gay is taking a rest 
in the mountains of North Carolina, but it is confidently predicted 
that he will have his agency matters in New Orleans arranged be- 
yond the appearance of evil or lift the agency regardless of old busi- 
ness associations. The dissolution of the firm of Fell & Harper 
is also looked upon as a flim-flam game to evade the rule and let one 
run the local business while the other holds on to the general agency. 
As the announcements of the most prominent and respectable agents 
are absolutely discredited in regard to these matters, it would seem 
that commercial honor among fire insurance agents has become a 
debased currency, and it would be hard to suggest any adjustment 
of the situation which would be above suspicion. 

It is announced that the Germania Fire of New York has taken 
its local agency for Atlanta from Whitney & Hoyt and placed it with 
the new firm of W. L. Sherrill & Co.—composed of W. L. Sherrill 
of the Manhattan, W. W. Haskell and Waltér L. Tomlinson. All 
these gentlemen have more or less eventful records as non-boarders 
and they are expected to give all the trouble they possibly can. 


A pretty local fight between the Southern Mutual and the Atlanta 
Hiome furnished quite a midsummer diversion for the Atlanta Insur- 
ance Exchange last week. The insurance on public school property 
in Atlanta has long been controlled by these two Georgia companies, 
but this year President Hurt of the Atlanta Home is a candidate 
for membership in the city council, and it is claimed that he sought 
political favor by offering to reduce rates on these properties, without 
reference to the South-Eastern Tariff Association, of which his com- 
pany is a co-operating member, though after the offer was submitted 
he did ask the executive committee to authorize the reduction. This 
action aroused W. P. Pattillo, the veteran agent of the Southern 
Mutual, and, backed by the Exchange, he petitioned the executive 
to throw open rates on school property and make it a free-for-all 
fight. He also made a critical analysis of the Atlanta Home’s finan- 
cial record to prove the superior quality of the indemnity offered by 
him. The committee patiently listened to both sides and then de- 
cided that as it was simply a fight between these two outside com- 
panies, in which the association companies were not interested, they 
would neither grant Mr. Hurt’s reduction nor throw open rates for 
Mr. Pattillo, but if any rate cutting begins they will probably take 
a hand later on. 

Later.—President Hurt has announced that he will make the cut 
anyhow. It is said the Continental will make a yet deeper cut, and 
in the meantime the school board is waiting for the lowest figure. 

Aubrey Young, formerly stamp clerk at the Richmond office, 
has been appointed to take the place of Mr. Jennings at Jacksonville. 

As predicted, the executive committee granted a reduction of 
twenty-five per cent on the per bale rate under cotton transit form 
number one, but declined to make any material change in the form. 
They also authorized the local board at Americus, Ga., to make 
competitive rates subject to approval of the secretary of the asso- 
ciation. The local boards at Shreveport, Birmingham and Columbus 
were authorized to name competitive rates subject to existing rules 
in force at Savannah. 

Life and Casualty Notes. 

The assessment associations in Georgia are having a hot time 
with their whilom representatives. Simon Stein, general agent of the 
National Life Association of Hartford and William B. Thomas, man- 
ager of the Connecticut Indemnity Association of Waterbury, have 
both found the assessment road so rocky that they resigned, and in 
giving their reasons for such action to their policyholders, they 
were not particularly complimentary to their late connections. The 
associations retaliated with charges of embezzlement, misappropria- 
tion and general bad faith until the papers are filled with their hard 
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luck stories. On the heel of all this comes the cruel announcement 
from Insurance Commissioner Wright that the license of the Con- 
necticut Indemnity has been canceled, and that all agents must im- 
mediately cease doing business in this State. The concern owes 
something like $15,000 for death claims in Georgia, some of which 
are of long standing, and there is panic among its old policyholders. 


F. B. Shepard, for many years manager of the United States Life 
in Georgia and formerly their representative at Pittsburg, has been 
forced by ill health to resign his connection with the company in 
order to take a much needed rest. No life insurance man in this 
State has stood higher or been more universally liked than Mr. 
Shepard, and his departure will be a distinct loss to the business. 
The company show their appreciation of his long and faithful services 
in their announcement of the change, and every member of the craft 
joins them in their good wishes for his speedy recovery. He is suc- 
ceeded by W. E. Hawkins & Co., the senior of which firm has been 
one of the A<tna’s most successful agents in this field. He has 
energy and plenty of capacity, and the United States is being felici- 
tated on the strength of the appointment. 


Carey Wood, late of the New York Life but at different times 
connected with the Mutual Life, Union Central and Union Casualty, 
has been appointed superintendent of agencies for the AXtna Life in 
Georgia. Mr. Wood is a popular fellow and should do good work 
for the Aétna. 

Does a binding receipt bind? That is the question which is ag- 
itating the life insurance people and the public down here. The suit 
of Roby Robinson against the Union Central for $5000 on an appli- 
cation made by his father, and on which the premium was paid in 
advance and a binding receipt taken, is causing the nature of these 
documents to be fully discussed in the public prints. The old gen- 
tleman died before the policy was issued, but Robinson claims that the 
risk had been favorably passed on by the company, and that they 
only awaited a report on his financial condition. Robinson stands 
very high here and the people will soon know all about binding re- 
ceipts. Here is a pithy comment from one party writing to a local 
paper: 

Editor Constitution—I have been very much interested in the 
“binding receipt” case noted in your yesterday’s issue. The position 
taken by The Insurance Herald reminds me of the agricultural edi- 
tor’s reply to a correspondent who wanted to know how to tell the 
difference between mushrooms and toadstools. “Easy enough,” said 
the editor; “eat them. If you live they are mushrooms; if you die 
they are toadstools.” So with these “binding receipts.” If you live 
they bind; if you die, they don’t. 

There is no doubt of the fact that these receipts have been used in 
a one-sided way to bind the applicant to take his policy when it came, 
but leaving the company free to reject the risk at any time up to 
actual delivery. 











THE DILEMMA OF FRATERNAL ORDERS.* 

Recent developments in some.of the Western States would seem 
to indicate that fraternal insurance is taking on a new lease of life, 
for scarcely a week passes without the announcement of the organ- 
ization of one or more new fraternal orders. Fuller investigation, 
however, reveals the fact that these concerns are being organized 
chiefly for the purpose of providing an easy living for a chosen few, 
with perhaps a chance to sell out for a good round sum to another 
lot of speculators at an early day. A few years ago these nimble- 
witted projectors found it an easy matter to organize business asso- 
ciations on the assessment plan, but now that the laws in a majority 
of States require something more than a list of names before a license 
can be issued that field has become exhausted. The regulations re- 
garding the incorporation of fraternal orders or societies being very 
lax, provide a new outlet for the energies of these gentlemen, and 
urging the apparent success of the older fraternals as an indication of 
what the new concern may expect to become, they launch new orders 
with ancient titles and trade on the cheapness of the insurance they 
offer. A large majority of these concerns cannot live more than 
a very short time, and to judge from the claims set forth and the 
rates published by nearly all of them, not one gives the slightest 
indication of unqualified permanency. Because an order has existed 





* Copyrighted, 1898, by The Spectator Company, New York, 
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: American Catholic Catholic oo Catholic Chosen Foresters, | Fraternal Golden — 
NAME OF ORDER winks coccds cocctcceac ee Legion of | Benevolent | Knights of eae Order of Friends, |Independent Lystic Chain, United 
Honor. Legion. America. ‘Magnan: Foresters. Order of, Order of. Circle. Order of. Orderot: 
Boston, Brooklyn, Norfolk, Brooklyn, Chicago, | Indianapo- | Toronto, Philadel- | Baltimore, | Knoxville, 
LOCATION --.-.--------+ oe Mass. a. Va, 1 ie a Tl. lis, Ind. Ont. phia, Pa. Md. Tenn. 
Commenced business..........cseccesccceees 1878 1881 1877 1879 1883 1879 1881 1885 1881 1876 
Mortuary assessments received in 1897........ $2,047,272 | $1 080,880; $720,536| $688,829} $359,324) $929,208 | $1,462,238 | $209,670| $274,067| $566,668 
Ciaima paid i 1807.......c02ccccccsecsecses 1,983,500 | 1,081,407 710,208 3 690,000 327,200 848,468 863,148 « 173/250] | 274,535 494,150 
Income saved in 1897......-.eee-sseeeeeeeeee 6,584 205 22,830 — 1,149 32,282 10,926 525,234 — 2,535 — 8,752 42,639 
Net cash assets December 31, 1897 f.........- 559,537 5,875 445,082 356,990 43,951 41,701 | 2,513,881 84,455 | t —55,282 46,542 
New members admitted in 1897.--.........-- 617 4,386 1,025 5,086 13,891 2,940 30,137 3,671 862 5,C23 
Membership December 31, 1897....... Le teeeee 21,315 46,998 22,878 43,628 55,403 24,413 124,685 12,181 7,900 32,983 
Gain (+) or loss (—) in membership during 1897) — 14,713 | + 1,947 — 1,163 + 3,478 + II,S505 — 1,700 | + 21,847 + 512 — 2,123 + 452 
Insurance in force December 31, 1897........+ 51,612,500 | 76,496,750 | 36,803,000 | 73,024,000 | 57,240,500 | 36,905,000 |154,510,000 | 22,032 000] 18,921,500 | 43,481,500 
Deaths occurring in 1897.........-cccscscccee 771 549 331 421 336 423 632 85 114 319 
Lapsed certificates 1n 1897.........scecscceee 14,559 1,890 1,857 1,187 2,050 4,217 7,658 3,074 2,871 4,571 
Death rate per 1000 in 1897........00+-+eeees 26.9 11.9 14.1 10.1 6.8 16.7 5.6 7.1 12.7 9.7 
Average cost per member in 1897...........- 71.41 23.48 30.71 16.44 7.24 36.78 12.85 17.58 30.60 17.30 
Cash assets per capita held December 31, 1897 26.24 0.12 19.43 8 18 Jo 1.71 20.15 6.93 t— 1.29 
Average amount of policies in force.......... + 2,421 1,617 1,607 1,673 1,032 1,512 1,229 1,809 2,392 1,318 
Average cost per $1000 in 1897 §......+.-0.- 29.50 14.52 19.11 9.83 7.02 24.33 10.37 9.72 12.79 13.13 
a os - pee Rea iiet i Kniehes mae ride sen (acon 
Home Improved Raicl Knich f th Mod New 
Home Forum Order i a Knights of ye Ones Knights of Waste National |’ England 
NADIE OF ORDER gs sccs cose Ses ccicgenccne : 3 of and Ladies} Maccabees : Woodmen ; 
Circle. — pon Columbus. Honor. of Honor. = Pythias. of America, Union. Reon 
| = 
Boston, | Chicago, | Baltimore,|N’w H’v’n| St. Louis, ‘Indian’ ’5,|Port Huron,| Chicago, | Rock Isl’d, Boston, 
LOCATION -220-2-000--2---000e -n0+ sone oneson ence Mass. Til. Md. || Conn, Mo. Ind. | Mich. I. 1, '| Toledo, O.| “Mass. 
Commenced business.........-...sccsecesecees 1879 1887 1878 1882 1873 1877 1883 1877 1883 1881 1887 
Mortuary assessments received in 1897......... $176,002} $319,659) $641,304] $187,427) $3,895,532, 1,183,687) $1,415,738] 1,156,853) $2,073,372] $1,354,969| $292,539 
Claims paid in 1897 .......eeee sees ecco eee e cece 153,695 325,608} 583,400 87,000} 3,918 264) 1,191,599) 1,135,338| 1,108,180 1,905,250/ 1,239,470] 294,200 
Income saved in 1897..........-scecccccceesees 7,634| * — 4,473! 5,310 82,476) *— 27,154) *— 8,309 135,427 10,989) 226,423| 107,596 25 
Net cash assets December QT, 3607 § voce soeecee t— 2,435|t — 39,055| 53,025] 158,825) t— 22,820 52,722 399,977| 497,331 479,710 148,288 38,659 
New members admitted in 1897..........%+.--+ 324 16,619 | 9,098 4,935 10,571 3,384 35,952 9,915 70,470 4,212 2,452 
Membership D: cember 31, 1897.....---++-+++-- 6,293 42,903 38,256 17,576 89,679 66,437 138,663 51,715 259,584 46,602 21,950 
Gain (+) or loss (—) in membership during 1897; — 502 | + 10,373 | + 6,335 |+ 4,338 | — 6,954 |— 4,490 .| + 19,896 |+ 4,882 |+ 53,048 — 180 |+ 1,761 
Insurance in force December 31, 1897.........+- 12, 203,C00| 65,278,225|68,643,000/17,736,090/ 161,414,000) 78,770,500] 181 ,000,000| 96,994,000 497,074,500) 133,236,000] 40,426,000 
Deaths occurring in 1897 .......-ccecceseeeses- 65 223 292 94 2,233 957 696 542 | 1,033 368 151 
Lapsed certificates in 1897.........+-+++seeeeee 761 6,023 2,471 503 15,292 6,917 15,360 4,491 | 16,389 4,024 540 
Death rate per 1000 in 1897......-.seeeeeeeeeee 99 5.9 8.3 6.1 24.0 13.9 5.4 110 | 4-4 7-9 7.2 
Average cost per member in 1897 ..........--+- 26.91 8.47 18.27 T2327. 41.82 17.24 11.00 23.48 | 8.90 29.02 13.88 
Cash assets per capita held December 31, 1897. . = t— 1.40 9.03 t— 73 2.88 9 62 | 1.85 3.18 1.76 
Average amount of policies in force ............ 1,940 1,522 1,794 1,009 1,800 1,186 1,305 1,876 | 1,915 2,858 1,842 
Average cost per $1000 in 1897 §......-+-see00- 13.71 5.56 10.18 13.05 23.22 14.54 8.43 12.51 | 4.65 10.15 7.00 
Pilgrim Pp Royal . United United United 
Fathers, rotected Royal Royal Society of United Workmen, | Workmen, | Workmen;, 
NAME OF ORDER.............---------- United a a Arcanum. League. 300d p ean Ill. Grand |Mass. Grand|N. Y. Grand 
Order of. os Fellows. sa Lodge. Lodge. Lodge. Totals, 
; Thirty 
Orders. 
L Lawrence, Sharon, Boston, Chicago, Boston, New York, Paris, Boston, Dunkirk, 
ee Net Pe eon SP eee Mass. Pa. Mass. Ill. Mass. mY. ass. N. Y. 
Commenced Business... ...60c0.s06s0c00008 1879 1886 1877 1883 1882 1881 1875 1879 1874 
Mortuary assessments received in 1897 ...... $359,198 | $238,350 | $5,405,774 | $290,033] $341,303] $435,445] $447,975 | $604,304 $937.567| $30,185,903 
Claims paid 102897... 2 «2 <.-.0+.00:0 00:00 000.0501 352,000 157,500] 5,210,824 307,875 324,370 415,608 532,000 714,020 | 1,061,367 28, 463.405 
TACHING SAVER MA TEOT «os g000s000050sss00000 8,393 72,024 186,267 | *— 25,456 755 11,695 8.973 | *— 1,614 12,984 1,437,229 
Net cash assets December 31,'1897{...-..... 43,878 265,675 672,497 39,725 5,146 14,642 28,318 125,242 50,003 7,052,086 
New members admitted in 1897..........++. 2,550 6,559 13,299 1,423 407 335 1,398 3,844 1,511 266,956 
Membership December 31, 1897...... Jseeeees 23.039 23,652 195,105 15,100 10,378 10,491 15,769 51,364 26,143 1,543,083 
Gain(+)or loss(—) in membership during 1897; + 1,573 + 4,063 | + 4,844 — 1,529 — 527 — 2,773 — 1,056 + 2,432 — 49 + 114,927 
Insurance in force December 31, 1897........ 37,029,500 | 26,867,500 558,366,000 | 48,605,000 | 21,890,000 | 17,347,000 | 30,176,000 | 102,728,000 | 50,873,000 | 2,817,683,975 
Deaths occurring in 1897......0..cesccccccee 216 129 1,812 108 145 229 231 368 468 14,341 
Lapsed certificates in 1897..........-es.ee0- 761 2,367 6,642 2,844 849 2,879 2,823 1,044 1,092 138,007 
Death rate per 1000 in 1897...............+. 9.7 6.0 9.4 6.8 13.6 19.3 13.9 7:3 17.9 9.7 
Average cost per member in 1897......----- 16.10 II 02 28.05 18.37 32.09 36.65 26.99 13.80 35-83 20.32 
Cash assets per capita held December 31, 1897 1.90 11.24 3.45 2.63 .50 1.40 1.80 2.44 I.gI 4.57 
Average amount of policies in force......... 1,607 1,136 2,862 3,219 2,109 1,654 1,914 2,000 1,946 1,826 
Average cost per $1000 in 1897§.-----...... 10.02 9.70 9.80 5 71 15.23 22.16 14 10 6.90 18.41 TI £3 



































* — Disbursements exceed income. 
§ The foregoing costs do not include ** quarterly dues”’ payable for lodge expenses, rangin 
about 25 cents monthly. Except for a per capita tax of 50 cents to $1 included, the ‘* expenses’ following in Table II. do not include these’ ‘ quarteily dues.” (A. O. U. W. Table.) 


+ — Cash liabilities exceed cash assets. 
from $3 to $6 per member per annum, and which would increase the cost on an average 


}¢ After deducting cash liabilities. 
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for ten, fifteen or twenty years and during that time has paid its 
claims with reasonable promptness, although charging a very low 
rate, some people are foolish enough to believe that others can do 
the same thing, overlooking entirely the very pregnant fact that 
about every order which has been in existence for any length of time 
is now in serious trouble, and unless they take most radical steps 
must speedily reach a point where they will have to repudiate their 
obligations. 

The dilemma of the fraternals is a serious one, and their difficulties 
grow immensely with the passing years on account of their failure to 
grasp the true import of the problems which confront them. Out of 
the hundreds of fraternal orders offering insurance benefits, which 
are in existence throughout the length and breadth of the United 
States to-day, it would be hard to pick out a half-dozen whose plans 
even approach to soundness, and not one of them can prove beyond 
reasonable doubt that in the long run their insurance is not the 
reverse of cheap. Fraternal orders, as a rule, base their rates on the 
actual mortality cost at age of entry, which they assume will remain 
level so long as the certificateholder lives, no matter whether he be 
twenty or fifty years old when he joins. They ignore entirely the 
self-evident fact that a man’s chance of living decreases and his 
probability of dying increases with each year that he lives. Taking 
two groups of men, numbering 1000 each, at ages twenty and thirty 
respectively, statistics have long proven conclusively that more men 
willdie within the year out of the second group than out of the first, 
yet the fraternal orders proceed blunderingly along on the fallacy 
that the cost of the insurance for a man who joined at age twenty is 
no greater ten years later, and perpetuate their blunder by carrying 
him at the same rate for a second and possibly a third ten-year period. 
It is evident that somebody must suffer for such folly, and the 
victims are the young men who join later on in the organization’s 
history, and by their contributions help to make up the deficiency 
created by the older members until finally the deficiency becomes 
too great, and either failure results or a reorganization is forced by 
freezing out the old members who have sustained the order to the 
best of their ability in making the inadequate contributions called 
for by the managers. The fraternals do not seem to grasp the simple 
problem that for every thousand dollars they are likely to be called 
upon to pay, there inust be a full thousand dollars contributed, either 
all as principal, or such an amount of principal as will, with proper 
interest earnings, amount to the required sum. 

Progress, as applied to fraternal orders, seems rapidly being lost 
sight of. Each year increases the number of orders whose figures 
show a decrease on the twelve months’ transactions and finds them 
getting deeper and deeper into the mire of financial distress. With 
a decreasing membership list there follows a rising death rate and 
consequently an increasing cost to those members who persist in 
their payments on account of their inability to obtain other insur- 
ance or on account of their disinclination to lose what they have 
already contributed. In table No. I. accompanying this article we 
show the 1897 records of thirty organizations (including three of the 
larger lodges of the A. O. U. W.) which are recognized as leaders 
among the fraternals, and all of which were organized prior to 1890. 
Of these thirty orders no less than thirteen reported a loss of mem- 
bership in i897, the total net loss aggregating 38,659 members, while 
during the same year they admitted 25,269 members, thus indicating 
a total loss for the year of 63,928. The average death rate for the 
group is quite favorable, being but 9.7 per thousand, but an analysis 
of the individual records shows the highest rate to be nearly three 
times that of the average, while the lowest rate is less than one-half 
of the average, and was experienced by the largest order embraced 
in the exhibit. The average cost per $1000 of insurance in 1897 was 
$11.13, against which we contrast one order with $29.50, and another 
with only $4.65. Perhaps the advocates of enduring fraternal insur- 
ance can explain why a man carrying certificates in both these orders 
should have to pay six times more in one than he did in the other, 
for according to the beautiful theory of fraternal counselors one 
order should be about as good as another, the only difference being 
in the work of the ritual. The majority of the fraternals still consider 
that reserve funds are more or less useless incumbrances, and so we 
find that these thirty orders hold net cash assets of only $7,052,68 
for the protection of their 1,543,083 members who hold insurance 
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amounting to $2,817,683,975. 


99 


For every member in these orders 


there is in hand but $4.57 to help out in the payment of millions of 
Over one-third of the net cash assets are 


dollars for death claims. 


in the possession of one order, and only two out of the thirty have 
funds amounting to twenty dollars for each member, while five had 
not, on January 1 last, sufficient funds on hand to meet their current 


liabilities. 


The certificate account of these thirty orders show that 


last year they admitted 266,956 new members, lost 14,341 by death, 
138,007 by lapse, and added 114,927 to the roll, bringing up the total 


Taste IJ.—YEARLY Procress oF FivE LEADING ORDERS. 


AMERICAN LEGION OF HONOR. 
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Mortuary . Members Members| Deaths e3s O< § 

Year. Assess- on ae at End | Occur- | Lapses. a7 e,3 “e 

ments. : ‘0 | of Year.| ring. ao 8 | Soe 

Year. vas | os 

a" tS 
! ‘ 

$ 
1897. 2,047,272 | 1,983 500 617} 21,315 } 771 | 14,559 | 269 71.41 
1896.... | 2,802,368 ] 2,810,500°] 2.243] 36,028 | 971 18.454] 21.8 62.81 
1895....| 2,848,599 | 2,784,235 3,802] 53,210] 1,006) 5647) 184 52.16 
1894....| 2,770,984 | 2,751,074 5 112| 56,060 956} 8,172] 16.4 47-76 
1893....| 3,152,057 | 3,c69,865 7.093 | 60,076 998| 6.573] 16.5 52.27 
1892....-| 3,020,882 | 3,111,148] 6,655 | 60,554| 1,000} 6.456; 16.4 49.55 
1891.---| 3,029,353 | 2,948,544| 6,022} 61,355 954| 6,287/ 154 | 48.89 
1890. - 2,541,323 | 2,472,324 5,011 | 62,574 817] 4,025| 13.1 40.66 
1889... | 2,495.454 | 2,246.936 4,836 | 62,457 783} 3,872| 12.5 39 98 
1888....| 2,570,822 | 2,500,492} 5,969] 62,276 818 | 4,986] 12.2 41.33 
1887....| 2,408,320 | 2,264,500] 6,177| 62,111 743| 3.468| 12.2 39.40 
1886. 1,909,236 | 1,883,000] 6,009|/ 60,145 597| 3459] I0.1 32.25 
1885.. 1,961,891'| 1,935,500| 5,630| 58,192 579| 3,864] Io.1 34.06 
1884. 1,569,438 | 1,577,500] 7,534] 57,005 515| 3,040) 9.4 | 28.55 
1883. 1,500,360 | 1,498,800] 11,619} 53,032 448| 5,436 8.9 29.88 

KNIGHTS OF HONOR. 
1897.... | 3,895,532 | 3.918,264 | 10,571 | 89,679 2,233 | 15.292 24.0 41.82 
1896.... | 4,261,084 | 4,155,004] 8,358] 96,633] 2,137 |] 24,800] 20.2 ] 40.23 
1895.... | 4,058,331 | 3.944,233| 8,836| 115,212 | 2067 | 11,342 | 17.6 34-54 
1894....| 3,844,550 | 3,845,117 9,151 | 119,785 | 1,972] 10,748 16.4 31.61 
1893... -| 4,020,074 | 4,017,486 9.321 | 123,354 | 2,062} 10,978| 16.5 32.11 
1892....| 4,279,401 | 4,283,392 8,297 | 127,073 | 2,051 | 11,672] 15.8 32.97 
I891....| 4,209,046 | 4,207,500 | 11,282] 132,499| 2,081] 11,914] 15.5 31.43 
1890... .} 3,483,982 | 3,482,000] 12,062] 135,212} 1,946] 6,657| 14.6 26.10 
1889... .| 3.415.555 | 3,421,033} 12,552| 131,753} 1,749| 4,476| 13-5 | 26.56 
1888....] 3,198,137 | 3,210,656] 11,025 | 125,417| 1,696] 6,824] 13.7 25.75 
1887....| 3,178,435 | 3,175,400 8,86 | 122,912] 1,607] 10,51I| 12.9 25.52 
1886....| 3,080,919 | 3,080,600} 8,803] 126,169) 1,510| 6,619] 12.0 24.49 
1885....] 2,999,060 | 3,079,000] 8,982} 125,495] 1,487] 10,601] 11.7 23.61 
1884....] 2,709,562 | 2,634,251 | 10,640] 128,601} 1,426| 8,922] I1.1 21.09 
1883....| 2,856,617 | 3,028,000| 12,776] 128,309] 1,427) 8,566| 11.2 22.51 
ROYAL ARCANUM. 

on Dae eee | ; 
1897. .. | 5,405,774 | 5,210,824 | 13,299! 195,105 | 1,812] 6,643 9.4 28.05 
1896.... | 4,882,548 | 5.002,674 ] 22,452] 190,261 | 1,731] 4,520} 9.5 26.80 
1895....| 4,204,008 | 4,197,446| 20,454| 174,060] 1,527] 4,174] . 9.2 25.22 
1894....| 4,190,030 | 3,959,600] 16,975 | 159,307} 1,344] 4,750 8.7 27.23 
1893..:.| 3,693,916 | 3,770,750| 16,086} 148,426] 1,296] 3,553 g.I 25.87 
1892....| 3,432,834 |.3,401,750| 17,293 | 137,189] 1,141} 3,729 8.7 26.18 
1891....| 3,129,420 | 3,096,250] 17,089 124,766 | 1,009| 2,680 8.5 26.50 
1890....| 2,803,06c | 2,717,302 | 16,802] 111,366 947| 2,482 9.0 26.77 
1889... .| 2,158,310 | 2,146,526] 13,357] 97,993 75°} 41,599 8.1 23-33 
1888....| 2,120,609 | 2,024,700] 10,789] 86,935 690} 2,335} 8.3 | 25.53 
1887....| 1,933,033 | 1,940,500] 10,847| 79,171 636| 1,863) 85 | 2573 
1886... 1,543,829 1,512,000} 12,010 70,823 522 1,622 7-9 23.43 
1885....| 1,263,846 | 1,260,500 9,217 | 60,957 430| 1,641 5.5 22.02 
1884....| 1,053,103 | 1,042,500] 7,973] 53,811 380} 1,526) 7.5 | 20.73 
1883....| 879,911 | 906,000} 9,126) 47,744 303 1,113 6.9 20.05 

ORDER OF THE MACCABEES. 
— ra i os Oe ee 

: | : 
1897..-- | 1,415,738 | 1,135,338 | 35,952 | 138,663 696 | 15,360 | 5.4 11.00 
1896.... | 1,256,897 992,875 | 32016] 118,767 568 | 14 580 51 11 03 
1895....] 1,021,254 817,070] 37,895 | 101,869 494 | 12,152 5.5 11.45 
1854..--| 799,684]  694,795| 29,661 | 76,620 376! 9,134] 5.8 12.33 
1893....| 641,334 | “ 502,933] 21,956] 53,222 318 | 6,693 7.0 14.03 
1892....| 367,458] 313,846] 17,942] 38,277 187| 2,654 6.1 11.95 
B8QI....| 266,043 246, 306 6,405 | 23,176 133 dane 6.6 13.27 
1890....} 214,035 175,300} 3,808] 16,904 92 508 6.0 13.99 
1889....] 130,200 134,000] 4,525] 13,696 69 531 5.9 II.II 
1600... 84,783 77,200 4,433 9:771 37 561 | 47 10.80 
1887....| © 46,837 43,000} 2,456} 5,936 23 287/ 47 9.64 

1886 .. 34,408 34,100} 1,992 3,790 17 312| 5.7 II. 





























TABLE II.—Continued. 
ANCIENT ORDER OF UNITED WORKMEN. 
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INCOME. EXPENDITURES. INSURANCE ACCOUNT. | 
vous 
ortuary 
YEAR. P : Average Death Rate Cost per 
e : : Total Dis- Certificates : 
goo Assessments. | Total Income. | Losses Paid. Expenses. Retcetienti Rig tea ye ok or gg + sag Member, 
{ { 
Babe. oo Sle Rear eee $663,024 $7,920,992 | $8,584,010 | $7,761,934 $653,493 | $8,415,427 347,990 343.775 10 86 | $23.04 
IBOF wie couchoscessacxeeres 631,501 7,598,977 8,230,478 7,479,707 631,892 8,111,659 309,099 362,648 10.52 20.95 
TBOS 0.2 snc encscscceecccseises 502,558 71 339,547 7,898,885 7.313.839 503,445 7.QO2,787 354.309 349 O14 10.48 20 97 
TEQ4......cecccceccccesvccces 527 O19 7,117,355 7,044,974 7,116,808 562,592 7,678,400 341,371 336,085 10 43 21.19 
BOOS oo cs aninvevm seine psie'é asses 527.6.0 6,423,707 6,951,403 6,479,175 505,748 6,984,923 328,775 320,374 10.11 20.05 
DBO iso ncub esses sesde se sess 476,745 6,080 714 6,557,459 6,015,021 462,515 6,477,535 308,575 292,539. 10.19 20.80 
CBOE 5 s.n5sn:obcee senseniss siaieis 416,064 5,325,174 5,741,238 5,307.538 385,851 5,693 439 276,352 264,251 9.72 20 19 
MBOD: .cccesacsssaueeswssapes 373-160 4,744.226 5,117,386 4,752,157 365,674 5,127,831 251,538 241,666 10.32 19 50 
BBB. 5sn6 reno sseesetevees ee 343.679 4.181.953 4,525,632 4,149,805 348,988 4,498 793 232,059 229,269 9.00 18.25 
ae er ere areas 309 218 3,966,740 4,275,958 3,985,088 311,301 4.296 389 215,195 206,751 9 64 19.18 
SGOT. ci 0scksss eSeusowansc<os 284.683 3.455.505 3 740,188 3,453,287 273,817 3 727,104 198,307 187,209 9 22 18.45 
"reer ey rer 271,006 2,956 836 3,227,842 2,942,597 261,409 3,204,366 176,111 166,743 8.82 17.74 
PRB cacievecscuenss esabour > 221,112 2.580,468 2,801,580 2,556,458 206,938 2,773,390 157,375 150.545 8 52 17.14 
1884....2. 0 -scrcccccccccces 196,719 + 2,193,880 2,390 699 2,180,126 197.286 2,377,412 143,714 137,415 7-93 15.98 
BED icciwhcgesaseebanceeon's® 183,410 2,032,459 2,215 869 2,031,047 164,078 2.195,125 PQEGES< 1 seu e's Soke aes 
Totals.....+.sseeeeeeeee $5,988,174 | $73,915,333 | $79,903,501 | $73,544,697 | $5,919,530 | $79.464.227 | eevee | coon . 20 03 








membership to 1,543,083. The average certificate in force represents 
$1826 of insurance. 

While table No. I. shows the relative standing and cost of insurance 
for a number of the leading orders and demonstrates the fact that the 
increasing cost in older orders causes a loss of membership to the 
advantage of those who by their youth and freshly selected members 
sell their certificates at a low cost, in table II. we show the figures of 
five of the largest orders for a series of years so as to bear out the 
facts deduced from the comparison of a single year’s figures. Here 
we find two orders who some years ago reached their maximum of 
growth, and since then have been rapidly declining in membership. 
A glance at the two last columns shows the reason for the decline 
immediately, namely, a heavy death rate, causing increased assess- 
ments and an unnaturally heavy burden on the remaining members. 
The other three orders continue to show gains, although two of them 
have already found it necessary to revise their rates so as to stave off 
the evil day when their funds will be insufficient to meet their lia- 
bilities. 

As to the remedy for these troubles of the fraternals, it has been 
repeatedly pointed out in these columns that provision for ample 
reserves must be made if these orders hope to continue. Reserves 
many fraternal managers admit they must have, but one and all 
neglect to make them of such dimensions as to insure the perpetuity 
oi the orders. So long as they can put off the day of reckoning for a 
few years they are content, leaving to their successors in office the 
task of either readjusting matters on a sound basis, or in their turn 
putting off tc a future: date a task which grows harder with every 
year. 











CASUALTY INSURANCE. 


—Indiana has been asked to admit the Maryland Casualty. ; 

—Wilfrid Massey & Co. have resigned the Chicago general agency of 
the 4Atna Indemnity. 

—Tennessee has licensed the American Mutual Indemnity of Scranton, 
Pa., to write accident business in that State. 


—Commissioner Campbell is closing up the Michigan Mutual Protective 
Association, an accident and sick benefit concern of Detroit. 


—Fidelity and Deposit Company of Baltimore is being sued by Hall 
county, Nebraska, to recover $21,986 alleged to be due on a bond issued on 
William Thomssen, formerly county treasurer. 

—The American Credit Indemnity Company, 309 Broadway, has issued in 
pamphlet form the official text of the United States bankruptcy law of 
1898. It contains marginal notes and a full index, making it very con- 
venient for reference. 


—As announced in THE SPECTATOR last week the Maryland Casualty 
Company has appointed E. W. De Leon its resident manager in the State 
of New York, Northern New Jersey and Western Connecticut, with head- 
quarters at 142 Broadway, while Andrew Freedman will be the resident 
director of the company. President Stone has succeeded in securing a 








rare and remarkably strong combination in these two gentlemen. The 
Baltimore local department of the Maryland has been strengthened by the 
appointment of T. T. Tongue as local manager, taking effect September 
1. Mr. Tongue resigns the Maryland agency of the Standard Life and Ac- 
cident Company, which he has held for several years past. 


—J. M. Brockway has been arrested in Philadelphia charged with obtain- 
ing money on false pretenses. He represented himself to be an agent of 
the National Accident Society of New York, but that society denies that he 
had any authority to act for it. 


—An investigation is being made into the death of J. C. Tibbets of 
Mimlie, Ind., who, shortly after obtaining quite a line of insurance, was 
found dead beside a railroad track. It is stated that he was financially 
embarrassed, and suicide is hinted at. 


—Accident insurance companies in England have been so hard hit by 
bicycle accidents that a movement is on foot to materially increase the 
rates on bicyclists. In this country such a move would affect nearly 
everybody carrying accident insurance. 


—Septic poisoning is not an accident within the terms of its policy, is 
the claim of the Provident Mutual Accident Company of Philadelphia, and 
Elizabeth C. Braymer, whose husband, a doctor, died as the result of such 
poisoning, has brought suit to recover on a $5000 policy. 


—Bicycle accident statistics are well worth studying by the live acci- 
dent insurance solicitor. A paper recently published the following figures 
as the results of seventeen days’ bicycle accidents throughout the country: 
“The harvest. was 818 accidents with 59 deaths. The styles of accidents 
were as follows: 227 collisions with cycles, 159 with other vehicles, 33 with 
street cars, 33 with pedestrians, 13 with animals, 250 falls from wheels, 35 
breakages, etc. One man was killed by a horse, 4 by the shafts of vehicles 
striking the body, 3 from overexertion, 1 burst a blood vessel, 6 from con- 
cussion on the head, 5 from fracture.of the skull, etc. Injuries were as 
follows: To the head, 154; cuts, 118; sprains and bruises, 219; concussion 
of the brain, 14; broken arms, 25; broken collar bones, 20; broken legs, 
24; broken noses, 14; broken skulls, 10; broken ribs, 10.’’ Accident in- 
surance would have provided monetary balm for all these injuries and 
deaths. 


—The report of the inter-State commerce commission for the year end- 
ing June 30, 1897, has the following with regard to railroad casualties: 


The total number of casualties to persons on account of railway acci- 
dents for the year was 43,168. Of these casualties 6437 resulted in death, 
and 36,731 in injuries of varying character. Of railway employees 1693 
were killed and 27,667 were injured during the year. According to the 
three general classes these casualties were divided as follows: Trainmen, 
976 killed, 13,795 injured; switchmen, flagmen and watchmen, 201 killed, 
2423 injured; other employees, 516 killed, 11,449 injured. The casualties to 
employees resulting from coupling and uncoupling cars were, killed, 214; 
injured, 6284. The casualties from coupling and uncoupling cars were 
assigned as follows: Trainmen, killed, 147; injured, 4698; switchmen, 
flagmen and watchmen, killed, 58; injured, 1325; other employees, killed, 
9; injured, 260. The casualties resulting from falling from trains and en- 
gines were as follows: Trainmen, killed, 325; injured, 2726; switchmen, 
flagmen and watchmen, killed, 32; injured, 357; other employees, killed, 
51; injured, 544. The casualties to the three general classes of employees 
mentioned caused by collisions and derailments were as follows: Train- 
men, killed, 250; injured, 1327; switchmen, flagmen and watchmen, killed, 
11; injured, 74; other employees, killed, 42; injured, 251. The total num- 
ber of passengers killed during the year under review was 222; injured, 
2795. Ninety-three passengers were killed and 1011 injured in conse- 
quence of collisions and derailments. Other than employees and pas- 
sengers the total number of persons killed was 4522; injured, 6269. In- 
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cluded in these figures are casualties to persons classed as trespassers, of 
whom 3919 were killed and 4732 were injured. From summaries showing 
the ratio of casualties it appears that one out of every 486 employees was 
killed, and one out of every thirty employees was injured during the year. 
With respect to trainmen, including enginemen, firemen, conductors and 
other trainmen, it appears that one was killed for every 165 employed, and 
one injured for every twelve employed. One passenger was killed for 
every 2,204,708 carried, and fourteen injured for every 175,115 carried. 
Basing ratios upon the number of miles traveled, it appears that 55,211,440 
passenger miles were accomplished for each passenger killed, and 4,385,309 
passenger miles for each passenger injured. 











NEWS OF THE WEEK. 


Company Managers and the Tariff Association. 


The following circular and answers thereto are self-explanatory: 
NEw YORK, N. Y., September 1, 1898. 
Dear Sir—While the question of reorganizing the Tariff Association is 
attracting so much attention it would doubtless aid materially in the 
solution of the problems to be dealt with if the managers of all companies 
interested would state whether or not they are in favor of such reorgani- 
zation. With a view to obtaining such expression THE SPECTATOR sends 
this circular to managers, and respectfully requests an answer to the 
questions presented, with such remarks as they choose to make. 
Trusting you will give this prompt attention, we are yours truly, 
THE SPECTATOR. 
1. Do you favor a speedy reorganization of the late Tariff Association? 
2. If not, would you favor the formation of a new one on new lines? 
3. Are you in favor of a meeting of those interested on September 20, 
as suggested? 
4. Will your company be represented at such meeting? 
5. Have you any suggestions to make for publication upon this subject? 


NEW YORK STATE COMPANIES. 


Farragut Fire Insurance Company—1l. We are in favor of reorganiza- 
tion of the late Tariff Association preliminary to some radical amend- 
ments. 2. We prefer amendments to the old rather than formation of 
new. 38. We are in favor of the meeting, and will be represented. 5. We 
would suggest a change every thirty days of at least one member of each 
committee; such vacancy to be filled alphabetically from the companies 
not represented on such committee. No rate once accepted to be changed, 
save as such change is reported by rate committee and submitted to the 
companies at at least two consecutive monthly meetings; ‘‘charges for 
scheduled improvements not referred to in above item.’’ An agreement 
to be made as a sine qua non with the Board of Brokers, members of 
same in good standing only to be dealt with by the board. No rebates in 
any shape whatever under a penalty, and ten per cent only commission, to 
members of Board of Brokers only. 

These are some of the points that should be, if possible, fixed in the 
rules of such an association. We should not expect to secure them in full, 
but we consider the changing of rates without full discussion and knowl- 
edge of same in advance by every member of the association and a union 


of interest with the Board of Brokers as absolutely essential. We re- 
main yours, etc., John E. Leffingwell, president. 
Greenwich Insurance Company—l. Yes. 2. 3. Yes. 4. Yes. 5. 





Not at this time. Mason A. Stone, president. 

Hanover Fire Insurance Company—President Lane is absent on vacation 
and may not return for a week or ten days, and as President Irvin’s circu- 
lar is as yet unanswered by him (President Lane), we prefer that these 
questions also await his action. Chas. A. Shaw, second vice-president. 

Kings County Fire Insurance Company—lIn reply to all your questions 
will say that I would be in favor of a new association having for its object 
the general welfare of all fire insurance companies in the metropolitan 
district, but I have no faith that any agreement will be faithfully lived up 
to. Yours truly, Wm. E. Horwill, president. 

Lafayette Fire Insurance Company—1 and 2. We favor a tariff associa- 
tion and, in absence of anything better, approve reorganization of the old 
association. 3. Yes. 4. Yes. 5. No. Edward H. Betts & Co., general 
managers. 
wae Insurance Company of America—Mr. Macdonald is absent. G. 

a ae 

Stuyvesant Insurance Company—1l. No. 2. Yes. 3. Yes. 4. 
No. George B. Rhoads, president. 

Williamsburgh City Fire Insurance Company—1. eae ce 
4. Yes. 5. No. Marshall S. Driggs, president. 

Agricultural Insurance Company (Watertown)—1 and 2. We favor the 
utmost that can be accomplished on either old or new lines, whatever it is. 
3 and 4. Yes. 5. None, except our belief that there will never be perma- 
nent peace until all classes are reasonably rated, commissions thereon 
regulated, foreign insurance treaties abandoned and branch offices limited. 
Yours truly, W. H. Stevens, secretary. 


Yes. 5. 











Albany Insurance Company (Albany)—1l. Yes. 2. 3. Yes. 4. 
Yes. 5. No. 
Buffalo German Insurance Company (Buffalo)—1. Yes. 2. 3. 





Yes. 4. Yes. 5. O. J. Eggert, president. 

Glens Falls Insurance Company (Glens Falls)—Thanks for your appre- 
ciated favor of 1st inst., but I am not sufficiently informed concerning the 
New York city situation to speak intelligently of it at this time. Yours 
truly, J. L. Cunningham, president. 

_ Rochester German Insurance Company (Rochester)—President Cook is 
in Europe. H. F. Atwood, secretary. 
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Colonial Assurance Cotnpany (New York city)—1. Yes. 2. eae 3 
Yes. 4. Yes. 5. None at present. 
Hamilton Fire Insurance Company (New York city)—1. We think it 








desirable with modifications. 2. — 3. Yes. 4. We expect to be. 
5. No. 

Commerce Insurance Company (Albany)—1. Yes. 2. os 2e8, .4. 
Probably. 5. No. 


OTHER STATE COMPANIES. 


Pheenix Insurance Company (Hartford, Conn.)—1 and 2. We favor a 
restoration of rates by the association to a reasonable figure. -3. Yes. 4. 
Probably. 5. No. 

Security Insurance Company (New Haven, Conn.)—I beg to acknowledge 
your circular of the 1st inst., as to reorganizing the New York Tariff Asso- 
ciation. I beg to respond to your various inquiries as follows: We de- 
cidedly favor a speedy reorganization of the late Tariff Association. If 
that cannot be accomplished I should favor the formation of a new one 
coming as near to it as possible. I favor the meeting of September 20, 
and shall certainly be present at such meeting. We have no suggestions 
to make for publication. Yours truly, H. Mason, secretary. 

Traders Fire Ins. Co. (Chicago, Ill.)—1. No, it was too weak. 2. Yes. 3. 
Yes, any time. 4. Yes, indeed. 5. While the present feeling among those 
in New York who imagine that they can ‘“‘crush out competition’’ and re- 
duce the number of companies by the present tactics exists there can be 
but little utility in weak tariff associations which are dominated over by 
managers and agents, who are in turn controlled by the brokers. Let them 
get down to bed-rock principles; have some competent man—not in the 
business—make the rates free from any outside influences of any kind, and 
let those rates be maintained by all; then a commission of not exceeding 
twenty per cent and no brokerage, and then there will be an organization 
worth fighting for, and which will command respect. Respectfully, R. J. 
Smith, secretary. 

Boston Insurance Company (Boston, Mass.)—We beg to acknowledge 
receipt of your circular of September 1, making inquiries in regard to our 
position relative to the proposed Tariff Association in New York, and to 
say that as our vice-president, 37 Pine street, New York, has charge of 
that territory, we have referred your letter to him. Yours truly, E. C. 
Brush, fire manager. 

German-American Fire Insurance Company (Baltimore, Md.)—1. Yes, 
we favor a speedy reorganization. 2. We favor such a formation which 
will best protect and do justice to all concerned. 3. Yes, if a plan is 
ready for introduction. 4. Yes, by our representative in New York. 5. 
None. H. Knollenberg, secretary. 

Howard Fire Insurance Company (Baltimore, Md.)—1 and 2. Yes, but 
only if unanimous; our fixed rule is to be bound by nothing that does not 
bind all. 3. Yes. 4. Yes. 5. Will oppose a street brokerage in excess 
of fifteen per cent on general and twenty-five per cent on preferred, and 
prefer ten and twenty; anything higher encourages rebates. M. Lewin 
Hewes, secretary. 

Merchants and Manufacturers Fire Insurance Company (Baltimore, Md.) 
—I have for acknowledgment your esteemed favor of the Ist inst., re- 
ferring to the question of reorganizing the Tariff Association of New York, 
and am heartily in favor of its reorganization upon the same terms and 
condition as the old tariff, and would also be in favor of putting up a de- 
posit to show good faith. I, however, think that the brokerage commis- 
sion should be certainly not over fifteen per cent, and it would be more: 
money in their pockets if it would be reduced to ten per cent and no com- 
missions off to insured. I beg to remain yours truly and respectfully, J. 
Ramsay Barry, secretary and general manager. 

National Fire Insurance Company (Baltimore, Md.)—1. Yes. 
3. Yes. 4. We expect to. 5. ———. National of Baltimore. 

Detroit Fire and Marine Insurance Company (Detroit, Mich.)—1. Not 
until the companies doing the business there are anxious for it. We are 
‘doing nothing there at current rates. 2. Not until others are desirous 
for it, and enough so as to insure the observance of their obligation. 3. 
Yes, for a little exchange of views will possibly do no harm. 4. Possibly. 
5. Nothing, except that stockholders should take more intereSt in their in- 
vestments and have some control cver the managers of their insurance 
companies. Yours truly, James J. Clark, vice-president. 

Citizens Insurance Company (St. Louis, Mo.)—1. Yes; if not advisable, 
then new one. 2. 3. Yes. 4. Cannot say yet. 5. . Sol E. 
Waggoner, secretary. 

Capital Fire Insurance Company (Concord, N. H.)—1. Yes. 2. We think 
the old one might be improved upon, 3. Yes. 4. Will try to have it 
represented at that meeting. 5. Will leave this to others of larger ex-: 
perience. L. Jackman, president. 

Firemens Insurance Company (Newark, N. J.)—1. Yes. 2. » & 
Yes. 4. Yes. 5. None at present. 

Merchants Insurance Company (Newark, N. J.)—1. No. 2. Yes, most 
emphatically. 3. Yes. 4. Yes. 5. Only this; any new association to be 
worthy of support should be based on something more tangible than the 
old one—pledged faith. J. R. Mulliken, secretary. ; 

American Fire Insurance Company (Philadelphia, Pa.)—1. 
8. Yes. 4. Yes. 5. Thos. H. Montgomery, president. 
Fire Insurance Company of County of Philadelphia (Philadelphia, Pa.)— 





2. ‘ 











2. 

















1. Yes. 2. 3. Yes. 4. Yes. 5. No. E. A. Law, secretary. - 
Insurance Company of State of Pennsylvania (Philadelphia, Pa.)—1. We 
do. 2. 3. Yes. 4. President Crowell will be there. 5. Not at 
this writing. 
Schuylkill Fire Insurance Company (Philadelphia, Pa.)—1. Yes. 2. 


. 3. Yes. 4. Yes. - 5. No suggestions at present. 

United Firemens Insurance Company (Philadelphia, Pa.)—1. Yes, on 
reduced rates from the old. 2. That depends. 3. Yes. 4. Yes. 5. None. 
R. B. Beath, president. 

Allemannia Fire Insurance Company (Pittsburg, Pa.)—1. Yes. 2. : 
3. Yes. 4. . 5. No. Allemannia Fire Insurance Company, Pitts- 
burg, Pa. ; Ps 

Equitable Fire and Marine Insurance Company (Providence, R. I.)—1. 
Yes, if the organization can be upon a proper basis. 2. Yes, with honesty 
as a cornerstone and a ‘‘heavy penalty for-violation” as the next part of 
the structure. 3. Yes. 4. Yes. 5. No. Yours truly, Fred W. Arnold, 
president. 
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Merchants Insurance Company (Providence, R. I.)—1. Yes, if possible. 


2. Yes, if the old one cannot be revived. 3. Yes. 4. It is our intention. 
5. No. 

Providence-Washington Fire Insurance Company (Providence, R. I.)—1. 
Yes. 2. 3. Yes. 4. Yes. 5. No. 





Milwaukee Mechanics Insurance Company (Milwaukee, Wis.)—1. Yes. 
2. agen, © Yes. 4. By our general agent, T. Y. Brown. 5. No. G. W. 
Grossehbock, secretary. 

A prominent out-of-town company writes as follows: Replying to your 
letter of the ist inst., concerning reorganization of the New York Tariff 
Association, I beg to say that we are not in favor of the speedy reorgani- 
zation of that association. Whatever has been accomplished by it through 
years of effort. and expense has been ruthlessly destroyed for the purpose 
on the part of a few leading companies of securing control of the business. 
When that is accomplished we are asked to join in reorganizing for the 
purpose of making the business profitable to those who have secured it 
by the most disreputable methods. We are not yet in a frame of mind to 
undertake to perform that service. The above is not for publication. [We 
print the sentiments without revealing the identity of the writer.—Editor 
THE SPECTATOR.] 

Atlanta Home Insurance Company (Atlanta, Ga.)—Your communication 
of the ist inst. directed to our president, Robert J. Lowry, has been handed 
me for attention. Replying to your queries contained therein, I beg to 
advise as follows: We favor a speedy reorganization of the late Tariff 
Association, and expect to have a representative present on September 20 
at the meeting of those interested. Yours very truly, C. C. McGehee, Jr., 
assistant secretary. 

Springfield Fire and Marine Insurance Company (Springfield, Mass.)—1. 

2. 3. Yes. 4. Yes. 5. No. A. W. Damon, president. 

Girard Fire and Marine Insurance Company (Philadelphia, Pa.)—1 and 
2. Hither. 3. Yes. 4. Yes. 5. No. 

Reliance Insurance Company (Philadelphia, Pa.)—We have your favor 
of the ist inst., and in answer to questions contained therein, we beg to 
say that we are in favor of the meeting on September 20, as suggested, and 
that this company will be represented. We do not wish at present to 
express any opinion as to whether it is desirable to reorganize the late 
Tariff Association, or to form a new one on different lines. Yours very 
truly, W. Chubb, president. 

Northwestern National Insurance Company (Milwaukee, Wis.)—1. No. 
2. No. 3. No. 4. No. 5. I make the following suggestions, to wit: Too 
many fire insurance companies in the business, and especially too many 
new foreign companies writing large lines and reinsuring abroad. Com- 
petition has increased to a point where a revolution in the business must 
come. When reinsurance abroad is stopped, and foreign companies are 
compelled to make a statement of their reinsurance reserve, the same as 
American companies now do, then the fire insurance atmosphere may clear, 
but as there is no prospect of such a condition of affairs, therefore it will 
be.a question of losses instead of profits for some years to come. 

This is the time when all legitimate American fire insurance companies 
should demand that they be placed on an even footing with foreign com- 
panies in our own land before making any agreement with them as to 
rates and commissions, and the National Board of Fire Underwriters 
should recognize this fact instead of publishing statistics. Yours very 
truly, Alfred James, president. 





FOREIGN COMPANIES. 
3. Yes. 4. 





British-American Assurance Company—1. Be " 
Yes. 5. Not at this time. S. P. Wood, manager. 

Caledonian Insurance Company—Your communication of the ist inst., 
addressed to Manager Post, will have to remain unanswered pending his 
return from his vacation. N. A. McNeil, assistant manager. 

Lancashire Insurance Company—l, 2, 3 and 4. Shall be guided by the 
discussion at the meeting on the 20th of September, which we shall attend. 
5. None. E. L. 

Liverpool and London and Globe Insurance Company—1 and 2. There is 
much that all can agree upon now. Later on, as circumstances warrant, 
the field can be enlarged. 3. Yes. 4. Yes. 5. No. 

Norwich Union Fire Insurance Society—I have the pleasure to acknowl- 
edge receipt of yours of the 1st inst. My views in regard to the forma- 
tion of a tariff association will be possibly to some extent modified by the 
discussions at the meeting; therefore, I cannot beforehand give any ex- 
pression on the subject. Regretting that I cannot comply with your wish, 
I am yours very truly, J. Montgomery Hare, resident manager. 

Phoenix Assurance Company—1. 2. 3. ves, 4. Yes. 5. 





No. 

Royal Exchange Assurance Company—1. Not as heretofore constituted. 
2. Yes. 3. Yes. 4. Yes. 5. No. 

Weed & Kennedy—Replying to your note of yesterday we have to say 
that we shall not stand in the way of either the reorganization of the late 
Tariff Association or the formation of a new one on other lines. We fear 
that the feeling of just resentment has not yet sufficiently died out in the 
breasts of some of the strongest members to justify the expectation that 
an association will be speedily formed, but we are in favor of attending 
the meeting on September 20, as suggested by President Irvin, and we 
shall be represented at that meeting. We believe it will be utterly im- 
practicable to disregard the subject of branch offices or to organize upon 
the basis of a twenty per cent brokerage. As the bad faith of some of the 
members of the late association is alleged as the cause of the break, we 
shall have no confidence in any organization that does not protect its 
members against a recurrence of the same cause. Yours very truly, 
Weed ‘& Kennedy. 

Atlas Assurance Company—1. No. 2. Yes. 3. Yes, in order that under- 
writers may be enabled to exchange views on the situation. 4. Yes, 
probably. 5. No, for although having certain clearly defined ideas, yet it 
is a sure thing that such ideas would not harmonize with those of many 
others, and as I regard it as almost certain that no successful issue can 
be reached for some time to ‘come, it would only be waste of space to 
formulate such ideas. Yours very truly, Frank Lock, manager. 

Sun Insurance Office—1. No. 2. Later on we may be in favor of a new 
association on new lines. 3. No. 4. Yes. 5. None. Sun Fire Office, by 
J. J. Guile, manager. 
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COMPANIES AND AGENTS. 


New Policy of the Equitable Life of Iowa. 

At the beginning of the current week the Equitable Life Insurance 
Company of Des Moines, Ia., put on the market a new form of policy 
which is bound to become popular with those seeking a first-class liberal 
insurance contract. This new form is known as the option policy, and is 
issued on the whole life, limited payment life and endowment plans. A 
perusal of its provisions prove it to be an annual dividend contract, the 
first dividend being declared at the end of the second policy year; it is in- 
disputable after two years, provided the premiums are duly paid and the 
regulations as to habits and military or naval service are complied with. 
A notable clause is that providing for restoration. If the policy lapses 
before it has been three years in force it may be restored within one year, 
and after having been three years in force it may be restored at any time 
on satisfactory evidence of good health and the payment of all arrears 
and indebtedness with interest. The non-forfeiture provisions, too, are 
extremely liberal; thus paid-up insurance is granted without application 
in the event of lapse, or, on notice being served within three months, ex- 
tended insurance will be allowed. After five years liberal loan values are 
granted, and at the expiration of any five-year period the insured may 
surrender his policy for the cash value stated thereon. This new option 
policy should prove a good seller, backed as it is by so staunch a com- 
pany. The fact, too, that the Equitable of Iowa deposits the full reserve 
on its policies with the insurance department of Iowa in approved securi- 
ties lends additional strength to the contract. 





Notes of Companies and Agents. 


Carl C. Gross, formerly a solicitor for the Mutual Life in San Francisco, 
has been appointed manager for California of the Provident Savings Life 
Assurance Society. He has taken offices in The Call building. Vice-Presi- 
dent Tillinghast made the appointment. 


The Pacific Surety Company will hold a meeting on September 15 to 
consider an increase in its capital from $100,000 to $250,000. In the event 
of the increase being made it is likely the company will extend its opera- 
tions to the Atlantic seaboard. +. Hh ©. 








MERE MENTION. 


Life Insurance Notes. 


—During the months of June and July last the Union Central Life paid $134,207 
in death claims. 





—Insurance men in Chicago are contributing’ liberally to the funds for the 
proposed peace jubilee in that city next month. 

—An insurance department is to be established by the Rathbone Sisters, which 
is the woman’s auxiliary to the Knighis of Pythias. 

—Republicans of Iowa have nominated Frank F. Merriam for State Auditor, 
which officer is charged with supervision of insurance. 

—John F. Shindler has been nominated by Wisconsin Democrats for insurance 
commissioner. E. Giljohann is the Republican nominee. 

—Application has been made for the dissolution of the Pittsburg Life Insur- 
ance Company, which, although organized in 1896, has never transacted any 
business. < 

—According to The Weekly Underwriter, thirty-five life insurance companies 
paid in July last death claims to the amount of $5,328,012 and $646,898 in matured 
endowments. 

—The non-participating policies recently put forth by the Michigan Mutual 
Life are up to date in every respect, and should prove easy sellers for that com- 
pany’s agents. 

—The Mutual Life has transferred the State of North Carolina from the general 
agency of O. F. Bresee & Sons of Baltimore to that of F. H. Hyatt of Columbia, 
S. C., thus giving that gentleman both the Carolinas. - 

—J. A. Hinsey, president; W. W. Blackwell and W. H. Loomis, comprising 
the board of control of the endowment rank of the Knights of Pythias, were 
re-elected by the session of the Grand Lodge at Indianapolis on August 30. 

—Assessment companies of Illinois operating in Missouri have come under the 
ban of the retaliatory law of that State, and must pay a tax of two per cent on 
Missouri premiums because Missouri companies operating in Illinois have to pay 
a similar tax. 

—New York Life has decided to discontinue the issuing of its “Special Frater- 
nal Society policy,’’ which was put out to meet the requirements of a number of 
risks offered to it in a body. The ordinary life non-participating policy practically 
takes its place. 

—Sergeant Charles J. Goulden, connected with the metropolitan department of 
the Penn Mutual Life Insurance Company, has just returned from Santiago. 
He is a member of the Seventy-first Regiment, New York Volunteers, and dis- 
tinguished himself in the famous charge at San Juan on July 1. He remained 
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until the last looking after the sick, he himself having had yellow fever. He is a 
cousin of Manager Col. J. A. Goulden, and has an opportunity of entering the 
regular army as a second lieutenant, but has not yet decided to quit the life in- 
surance business. 

—The partnership between Archibald C. Haynes of New York and Reginald L. 
Hart of Philadelphia has been dissolved by reason,of the return of the former to 
the service of the Equitable Life. Mr. Hart will probably retain the Philadelphia 
agency of the Union Central. 

—Calvin Llewellyn Stowell of Rochester, N. Y., has sent us a copy of his 
address to the Sovereign Grand Council of the Knights of the Red Cross of 
Rome and Constantine and Appendant Orders, delivered on the 30th ult. Mr. 
Stowell is a prominent insurance man in Rochester. 


—The Iowa agents of the Attna Life had a very enjoyable time at Cedar 
Rapids one day last month, upon the invitation of C. F. Bishop, general agent 
for the State. T. B. Merrill, the Chicago superintendent of agencies, and the 
boys were well entertained by feasting and speeches. 

—By the death of Joseph Tuckerman, the Mutual Life’s class of 1843 has been 
reduced to four members. Mr. Tuckerman’s policy, issued February 13, 1848, was 
for $10,000; fifty-six annual premiums of $250 each were paid on it, and dividends 
increased the policy so that it amounted to $33,000 as a claim. " 

—William F. Reilly has been appointed manager of the downtown New York 
office of the Provident Savings in place of H. H. Meeder, who has accepted an 
appointment in the home office. Mr. Reilly was the founder of the firm of Reilly 
& Sherman, which recently represented the Equitable Life in Brooklyn and 
New York. 

—The Union Central Advocate says the Union Central is deeply grateful to the 
Spanish gunners, whose skilful mismarkmanship saved the life of Lieut. Hobson, 
and in doing so also saved his twenty-payment life rate endowment for $10,000. It 
would be glad to get the names and addresses of those men. The Advocate will 
intercede with the management to secure a bonus for them, and the informant 
may expect a commission of ten per cent. 

—An Indiana court has held that special contracts made by mutual life and 
accident companies are void, because they discriminate. Members of mutual 
companies, says the court, must stand upon an equal ground, and any attempted 
advantage or benefit bestowed upon a few is void. Quite a number of Indiana 
and other Western State companies have been issuing such special contracts, and 
if the decision holds on appeal there will be a large number of persons called on 
to pay up the balance of the premium. 


Fire Insurance Notes. 

—J. J. Guile, manager of the Sun Insurance Office, arrived home from Europe 
last week. 

—Arthur T. Davis, secretary of the Michigan Millers Mutual of Lansing, died 
on the 3lst ult. 

—Pheoenix of Hartford has appointed J. E. Dickinson, State agent for Michi- 
gan, with headquarters at Detroit. 

—On Thursday last the Fire Association of Philadelphia celebrated the eighty- 
first anniversary of its organization. 

—Any one desiring to secure control of a successful fire insurance business 
should consult our advertising columns. 

—A. J. Brown of Chicago has been made vice-president and manager of the 
Southern Fire Insurance Company of Atlanta. 

—Connecticut Fire is the latest addition to the Western Railway Fire Under- 
writers, which now comprises seven companies, 

—Business men of Nashville, Tenn., have taken steps to see that the city is 
immediately supplied with good and sufficient fire hose. 

—The agents of the Granite State Fire will be entertained by President Frank 
Jones on Tuesday next at the Wentworth, Newcastle, N. H. 

—The application for the dissolution of the Lincoln Fire wili come up for a 
hearing before Alfred Lauterbach, as referee, on October 10. 

—J. N. Lane, general manager of the Palatine Insurance Company of Man- 
chester, England, will arrive in this country about two weeks hence. 

—Lockwood & Forman is the name of the firm now managing the Traders 
Fire of New York, William Adams having withdrawn on the Ist inst. 

—Director Miethke and United States Manager Rasor of the Magdeburg have 
started on a two months’ trip covering the West, the Pacific coast and Mexico. 

—S. H. Duncomb, president of the Hernando Insurance Company of Nashville, 
Tenn., died on the 28th ult., at Asheville, N. C. He was seventy-five years old. 

—Andrew J. Lawrence of Beaver, Pa., died on the 26th ult., at the age of 
sixty-one. He was secretary and treasurer of the Beaver County Mutual In- 
surance Company. 

—Baltimore fire premiums for the first six months of 1898 foot up as follows: 
Local companies, $157,360; other State companies, $255,399; foreign companies, 
$194,263; total, $607,022. 

—H. H. Hill & Son of Williamsport, Pa., in addition to representing eight lead- 
ing fire companies in their local agency, have been appcinted general agents for 
Pennsylvania for the Schuylkill Fire of Philadelphia. 

—The Secretaries Association of Bucks and Montgomery counties, Pennsyl- 
vania, met in Doylestown last week and elected William H., Price, president; 
Alfred H. Wildman, secretary, and J. B. Krewson, treasurer. 

—The Fidelity Fire of Des Moines has changed hands by the purchase of 513 
of its 1000 shares for a consideration of $30,000 by officers of the Commercial Mu- 
tual of the same city.. The new officers of the Fidelity are John Cooper, president; 
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R. J. McKee, vice-president; S. G. Lee, secretary and manager; Geo. A. Jewett, 
treasurer. The Fidelity was organized in 1893 and has a capital stock of $100,000, 
seventy-five per cent of which is reported to be stockholders’ notes, 

—The Capital Fire of Concord, N. H., has decided to quit writing business in 
the metropolitan district until order is once more restored. The company’s ex- 
isting business in this district has been reinsured by the Lancashire. 

—Charles S. Haines, for forty-five years a director of the Newark Fire In- 
surance Company, died at his home in Newark, N. J., on the 29th ult., at the age 
of eighty-two. He was president of the company for five years, commencing 
with 1882, 

—H. Whitlock has been appointed assistant manager at Chicago for the Dela- 
ware and Reliance insurance companies. He is a son of J. L. Whitlock, West- 
ern manager of the Glens Falls, and hasgbeen acting as special agent for the 
companies he now becomes assistant manager of. 





TOO LATE FOR CLASSIFICATION, 


—The Canaan Insurance Agency Company has been organized at North- 
Canaan, Conn., with a capital of $2000. 

—Fire Underwriters Trans-Mississippi Club will meet at Omaha on Monday 
next and continue in session for three days. 

—Newark, N. J., is considering the advisability of creating an insurance fund, 
so that the city may carry its own risks on its public buildings. 

—Edward D. Clarke will hereafter manage the Western department of the 
Schuylkill Fire alone, Clarence B. Hale having retired from the firm of Clarke & 
Hale. 

—Oscar Straus, the newly appointed minister to Turkey, was tendered a ban- 
quet by his fellow-trustees of the New York Life prior to his departure for his 
post of duty. 

—It is reported that the Ferdinand Marks agency at New Orleans has declined 
to send daily reports through the compact office. Another meeting will probably 
be held in that city to put matters perfectly straight. 








NSURANCE REPORTS WANTED. 


Copies CONNECTICUT INSURANCE REPORTS, 
LIFE, for 1870, 1871, 1872, 1874, 1875, 1877, 1880, and MAS- 
SACHUSETTS INSURANCE REPORTS, LIFE, for 1866, 
1867, 1868, 1869, 1870, 1879. 

Address, stating price, 

“7 ae 
P. O. Box 1117, 
New York. 








Charter for Sale. 








OR SALE—CONTROLLING INTEREST IN A SUC- 


cessful State Fire Mutual with a valuable Charter permitting policies to be written 
on the non-assessment plan. Is doing a State business, writing fire and tornado on both 
city and farm property. Is well advertised. Two years old. Now writing $25,000 cash 
premiums annually. No unpaid losses to assume. Price of interest, $5,000 cash. Address 


aot Fe 
513 Home INsurANce BuiLpinG, CHICAGO. 


with references, 





= 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK. 








ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1808. 


Coal: Cote hi ass oa ca sceegieestaasend se gennan dramianasadaceuinnesaaend $1,000,000.06 
RResenwe few Usicnened Pvc ie soa isin on een cnenseaadenesnss 1,411,908.64 
Meserve far Laases ainded adjsestwieit ~<a ccscnnes nycctnndnsaued 61,253.30 
Reserve for all other Claims. _.....000..,,0c-scencenosnocesecccenccecccoscacce 31,823.84 
Tet Sea an nn strip acc cegeesn ican nnsancneenmermanae sae 1,833,733.36 

RU ARON a iercead care coini dcatents hescceeie enn tl abies cheatin ceaksnsic elob endemic cated $4 338,719.14 


HUGO SCHUMANN, PresipenT. 


Fr. Von a) . : Cuas. RuyKHAVER, Secretary. 
Gro. B. Epwarps, Vice-Presidents. Gustav Kenr, Ass’t Secretary, 
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Mercantile fgencies. 


Eigencp Wants. 








OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGATIONS 
and INSPECTIONS in any part of the United States and Canada from reliable Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and 1 render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business, Correspondence solicited. , 


CHARLES B. HOLMES. Proprietor. 182 NASSAU 8T., NEW YORK, N. Y. 








Company Representation Wanted. 








Wyanreo-a POSITION BY A YOUNG MAN WITH 


12 years experience in the Fire Insurance business as Special agent and Adjuster. 
Am Capas_e AND INDUSTRIOUS, and best of references cheerfully furnished. 
Address, A. H. W., P. O. Box 1117, New York. 








Fctuarial. 





| ond PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P, Fackler, Actuary, New York,—arrive promptly. 





— MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Insurance #ecountants, 








S. E. STRICKLAND, C. P. A. JAMES McINTYRE. 
JOHN McINTYRE. . 
Steamers & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - ~ NEW YORK. 








Company Wants. 


ANTED—BROKERS For CASUALTY 
Insurance Company in every town in Penn- 
sylvania. Exclusive Territory to good men. Em- 
ployers and Public Liability, Team and Street 
Railway, Personal Accident, Elevator’ and Steam 
Boiler lines written. 





AMERICAN MUTUAL INDEMNITY CO. 


SCRANTON, Pa. 








ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample ma erial 
and every facility will be given to start in and write business at once. 
F, A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 


Apply with reference. 





OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 


FREDERICK EVERILL, General Agent, 
EQUITABLE BLpG., BOSTON, MASS. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
WasuincrTon, D. C, 





ANTED—A THOROUGHLY CAPABLE AND EX- 
_ perienced Superintendent of Agencies. A good record and bond 
absolutely necessary. Those unable to qualify please do not apply. 


Address, HERBERT N, FELL, General Agent, 
THE MUTUAL LIFE INSURANCE CO. or N. Y., 


CORRESPONDENCE CONFIDENTIAL. WILMINGTON, DELAWARE, 





ANTED.—MEN OR WOMEN WELL UP IN 
Industrial Life Insurance; office or field work. Knowledge of 

French useful. Apply, stating references, to 
‘“* INDUSTRIAL,” 


P. O. Box 1117, New York. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. 
quick. Write 


Good chance for ladies and gentlemen to make money 


N. S. ERNST, Manacer, 
EqQuiraBLe LiFE ASSURANCE SOCIETY, 
DENISON, TEXAS. 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lirg INsurANcE Company. This is a stipulated ‘Prem- 
ium Company, and will offer good contract territory. 


WM C. NEWMAN, 
General Agent for New Jersey, 
62 and 64 William Street, 

- New York City. 


NICOLAI & NEWMAN, 
General Agents for Pennsylvania, 
131 S. Fourth Street, 

Philadelphia, Pa. 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97, If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Denver, Coto. 
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Unsurance Hdjusters, 








ESTABLISHED 1865. 
HFEN®Y A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 








-D. GARRETT COMPANY, 
"INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


‘TT NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 
Home Office, 322 and 32% Hennepin Avenue. 
Dr. J. F. FORCE, PRESIDENT. 
Organized 1885. 








ASSHES OVER icc cece doles ocivee cs velduceeeeeccddsumawadeensee ers $260,000 
PAID FOR DEATH LOSSES, 1896......eseeeseseeceeccesecvceccees 109,550 
ToTAL LOSSES AND CLAIMS PAID-OVER. ..0046 .seeeeecceeceeeeees 800,000 


Does business in nearly all the Northern States, also Texas, Missouri 
and California. : 
For an Agency, address the Association as above, 





THE 


ENTRAL ACCIDENT INSURANCE CO 
PITTSBURG, PENN’A. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENN’A. 


\ K J ESTERN ASSURANCE COMPANY 
OF TORONTO. 





Incorporated 1851. 


HON. GEQ. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1898. 


BSS ES hers cassie ter dteencucussenees Pree, ee ee $1,720,432. 14 
SURPLUS IN UNITED STATES....... iiasideceee ay 606;481,59 











BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 


President and Managing Director, EDWARD RAWLINGS. 
BrancH Orrick New Yor«K Ciry..... Secretary, D. J. Tompkins, 111 Broadway. 


EE EAN Rice Mane Tye Attorney, Geo. W. Gregerson, 46 Central Street 
CRG in saes eucdca wenrdwdaes cen Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
PUL ADNE TUBA nna scaccacncens Resident Secretary, A. F. Sabine, 407 Mutual Life Building 





ews $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET. CHICAGO. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y 
F, G. VOSS, Manager and Attorney. 





suseRAT | MUTUAL FIRE INS. CO’S. 
TEXTILE 


THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa, 


Long Distance Telephone Connection. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nes. 145 and 147 East Market Street, Indianapolis, Ind. 








WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w.A. BREWER Jr. President 








MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 
T. B. DALLAS, Secretary, 


LEDGER BUILDING, PHILA., PA. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyhoiders, $500,000. 

UNITED STATES TRUSTEES: John P. Townsend, President Bowery Savings 
Bank of New York. Robert B. Woodward, formerly of Platt & Woodward, New York. 
Hon. Charles S, Fairchild, President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


eee INSURANCE CoO., 


OF NEW ORLEANS. 


CAPET AL, SROQGies ose decidiveGecsecccvccsede $250,000.00 
ASGETS JAN. 188, 28 QB... o cccccwscvscccccces 688,327.74 











ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





J. BROWNE, FIRE INSURANCE, 
Room 501, 230 La Salle Street, Chicage 
Special facilities for placing large lines. 
General Agent WOOSTER INSURANCE CO. ef Danbury, Conn. 





leila & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
411 AND 413 WALNUT ST., PHILADELPHIA, PA, 





OGSWELL & MURPHY, 
Nos. 6 and 8 WesT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 


ieee PARMENTER, 
FIRE INSURANCE AGENT aAnp BROKER, 


298 MAIN ST., BUFFALO, N., Y. 


Surplus Lines, Agents and Correspondents Wanted. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








ics Wiemeté. Jam, 3, S006 osc cc Scene cecstew mewn cme wesck st caren nce aeeseacee $524,226.47 
LIABILITIES, 


Contingent Safety and Reserve Fund 

Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 

Commissions accrued on premiums in course of collection $208,006.00 

$316,220.47 

1,079,139.04 
149,351.51 


C. B. SHOVE, President. 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends,Paid Since Organization 


F. S. DANFORTH, Secretary. 





** Weigh all things and hold fast to that which is good.”’ 


‘ K ] ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 
Is one of the few companies operating on a scientific, 


The ‘‘intermediate ” ground, approximating the English system, 
Chicago Can, if need be, put up the FULL LEGAL-RESERVE on 


every outstanding policy. 
<a a Is not burdened with a mass of old post-mortem business. 


Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLoNny BLpG., CuIcAGo, ILL, 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 








JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 





Established 1876. 
T. H. WEBsTER. E. N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CHICAGO 


A. W. BECKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. ; 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





Gro. W. Montcomery. M. L. C. Funxnovuser, 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 
sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 














W. T. Woops, President. D. B. HAtstep, Vice-President, 
C, E, W. CHAMBERS, Secretary. 





< 
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FLATE OLAS. 


/nsurance Company 


. -OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





ERM ANNUITIES. 
A complete table of annuities for all terms and ages from 10 to 98, based on the 
Actuaries’ 4 per cent table. 
x The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single iife at any age and for any term of years. 
By Wix.iam E, Starr, Actuary of the State Mutual Life Assurance Company. 
Price, postpaid, - - - $1.00. 
THE SPECTATOR COMPANY are exclusive selling agents for this publication, 
95 Witttam STREET, N, Y. 
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LLINOIS LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 


_ INCORPORATED 1893. 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON. 


Assets. 
$23, 290.27 

39,941.45 
- 5) 57,595.93 
ss 738,229.59 6,044,500.00 
.s 83,274.30 7,326,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies. 


EDWARD PD. STEVENS, Secretary. 


CHICAGO, ILL. 


Insurance in force. 


$1,380,000.00 
3,433, 000.00 
4,827,000.00 


Date. 
December 31, 
“ “ce 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


S1xtH Epit1ion—REviseD, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


PRICES.. 

Actuaries Edition, - - - - . M - - . = : - Fe = “9b: 
(This edition contains the 4, 34% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - = - - - - 2.50 
Clot Manion. =~ = = <6 6's es Se ees Se te RE 

Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 WiLi1AM STREET, NEw York. 


HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 





EBEN A. HALL, President. 
GEORGE E. Rockers, Treasurer, 


Levi J. Gunn, Vice-President. 
HERBERT O, EDGERTON, Secretary. 


First Policy Issued in November, 1895. 


Assete, December SF. BSGQ7. oiecs.c o'0s so. ows eeicws ad S eeseccscies $11,754.97 
Income for 1897........- aialeselcral da ainielaToree aiat neh ole aisiSiel a ate her 47,362.16 
Insurance in Force, December 31, 1897 2,130,150.00 


_ Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED = 
Experienced and reliable men for General Agents in Massachusetts, 


GuN INSURANCE OFFICE 
OF LONDON. 
A. D., 1710. 





FouNDED + -- - « « 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALExanper, Esq., Cot. Joun J. McCoox, 


Chief Office in the United States: 
COMPANY’S BUILDING, 54 PINE STREET, NEw YorK, 


CENTRAL DEPARTMENT, Rialto Building, Chicago, 
NoRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisco, 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
S»zcTaTor on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal, 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





‘Onn —THE— 
NM 
17a NY J = i 


Si) ; <a Metropolitan Plate Glass 
a 
aN INSURANCE COMPANY 


wee 
Or New York. 
CHARTERED 1874, 
The Oldest New York Company in its Line, 


anuary 1, 1898, 
Is, - 951288252 


— Caprrat aun Ner Surpwus, - 263,122.37 





EucGene H. WIns.Low .....---- President 
Dang D. WHITNEY Vice-President 


Cuas. F. Poccs, Gen. Agt.. 
No. 164 La Salle St. HICAGO 


at - Viet 


20" (CENTURY Pouicies 


LIFE-—ACCIDENT 
Organized 1868. 


~ PACIFIC MUTUAL 


Or CALIFORNIA. 


} sn 








Pacific Mutual Building 
SAN FRANCISCO. 


. Mosuer, Easrern Manager, 100 Broadway, New York. 


ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 


Price, Bound in Cloth, $1.50. 


A SOUND FOUNDATION 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsuULTING ACTUARY. 





Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘*‘ Why don’t you call it ‘ Insurance 
Made Fascinating’?”” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 


Sent Postpaid on Receipt of Price, $2.00. 


Assessment Life Insurance and Elements of Life Insurance supplied, whenfordered 
together, for $3,00. 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
, INSURANCE, 


An essay reprinted from the publications of the American ‘Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 


Paper, 35 Cents, 
AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political and 
Social Science, dealing with the methods of both regular and assessment companies. 


Paper, 15 Cents. 
All orders must be placed through the publishers : 
THE SPECTATOR COMPANY, 
95 William Street, New York. 





\ RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT uS AND NOT TALK 
AGAINST OTHER COMPANIES: 


ASM AGS. UNS SESSA NE 
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The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF New YorK.) 
“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 


Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 





Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF NEARLY $500,000,0c00 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 








Second Edition.—_Now Ready.—Revised and Improved. 


THE 


SPECIAL AGENT'S 


AND 


ADJUSTER’S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
T accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Agents and Local Boards ; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills ; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwelling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding ; 
Double Insurance ; Subrogation; Depreciation ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 




























PRICES: 
Per Copy, . ‘ $1.50 
12 Copies, P 16.20 


Orders for single copies must be prepaid, 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw YorK. 












1829. 


CHARTER PEHRPBETVUAL. 


1898, 








FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 


























JAS. W. McALLISTER, PrEsIDENT. 
GEORGE F. REGER, VIcE-PRESIDENT. 


James W. McAllister, 
Harry A. Berwind, 


George A. Hey], 
Geo. Fales Baker, M. D., 


Tee eT eee rer Tree haeikh sie sc keden ewes ssccccccccccccsesvesessezeccesses $400,000.00 

Mere reer eer Pree pa eg ste ccc cc cce cree sees cccecceseseccces 1,565,947.50 

Unpaid Losses, Dividends, etc................. ek vnel see cee ence cece cee ceee sees eeeees 42,012.12 

Net Surplus........... Keke aeensns erauesney i Wethuewowens (Nedaseyakeatnnwe seeceescees 1,107,735.72 

TOTAL ASSETS, January I, 1898.........+0. settee eect eco reeeeeeeeeeetesevess  3,115,695.34 
OFFICERS - 


EZRA T. CRESSON, SEcRETARY. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRHCTORS :- 
Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebne 








AGENCY DEPARTMENT ; Rozsert H. Wass, Manager. 


Joun M. Dreneer, Secretary. 


